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Gorbachev Seeks 
Broad Changes in 
Electoral System 



Mikhail S. Gorbachev 


LATE NEWS 

Dollar Slides 
u New York 

he dollar fell Tuesday to a 
year dosing low against the 
ache mark in New York, 
ling at 1.7975 DM, down 
• 1.8240 at 'Monday’s dose, 
was die lowest since Sep- 
t 1980. The dollar closed 
10 yen, near its postwar 
50.45 yen. Page 15. 
hile, on the New York 
lange, the Dow Jones 
verage of 30 stocks 
points to a record 
5. The previous re- 
145.67, set Thurs- 


TODAY 




otion asked 
option charges 
,pped against Otto 
jtedwff, the former 
,/est German econom- 
ics minister. Page 6. 

GENERAL NEWS 

■ Ofiver Tranbo said the Afri- 
can National Congress win not 
Jorgo violence while Pretori a 
-maintains apartheid. Page 2. 
'business/finance 

■ Jqna is to extend voluntary 

restraints on car exports to the 
^United States. Phg* 9. 


By Philip Taubman 

New York Tima Service 

MOSCOW— Mikhail S. Gorba- 
chev, p mts t rg the Communist Par- 
ty of stagnation and systematic 
failures, ca O<yt Tuesday for secret 
balloting and a choice of candi- 
dates in the election of many senior 
party leaders. 

Tne Soviet leader also proposed, 
in a six-hour speech to the party’s 
national leadership, the adoption 
of new laws designed to make per- 
manent some of the changes hehas 
set in motion in the Soviet Union, 
including legislation to guarantee 
open debate and to protect citizens 
against governmental abuses of 
power. 

Focusing his drive for national 
renewal on the party for the first 
time, the Soviet leader tokl a twice- 
postponed meeting of the Commu- 
nist Party Central Committee that 
party failures were largely respon- 
sible for economic and social decay 
in the 1970s and early 1980s. 

Mr. Gorbachev said, “Conserva- 
tive sentiments, inertia, a tendency 
to brush everything that did 
not fit into conventional patterns, 
and an unwillingness to come to 
grips with outstanding socio-eco- 
nomic questions prevailed in po- 
licy-making and practical work.” 

He employed some of the har- 
diest lan g na g e a Soviet leader has 
used to describe the legacy of Sta- 
lin, saying tht many current prob- 
lems were rooted in a period when 
“vigorous debates and creative 
ideas disappeared from theory and 
social Sciences while authoritarian 
evaluations and opinions became 
unquestionable truths, that could 
only be commented upon.” 

Weston diplomats said that Mr. 
Gorbachev’s speech seemed to 
mark the beginning of a new phase 
in his efforts to consolidate power 
and revitalize a society that atro- 
phied during the Brezhnev era. 

The essence of his message ap- 
peared to be that the party must 
break fine horn the legacy of Sudin 
and Brezhnev and return to the 
mace dynamic role environed for It 
by Lenm. 

While the changes outlined by 
Mr. Gorbachev would not dimmish 
the unchallenged authority of the 
party, Western diplomats said that 
they might introduce a small de- 
ment of democracy in a system that 
has long stifled dissent and free 
choice. 

Under current procedures, party 
leaders at the local, regional and 
national level are selected by party 
officials and endorsed by members 
in a show of hands. 

Mr. Gorbachev said that multi- 
ple candidates and secret balloting 
should be used in the election of 
local and regional party leaders, 



Marcos Rebels 
Seized as Coup 
Fails in Manila 


E da Ctatra/ltatfan '' 

Soldiers loyal to former President Ferdinand E. Marcos holding a television station on Tuesday during a coup attempt 


By Michael Richardson 

International Herald Tribune 

MANILA — Military com- 
manders loyal to President Cora- 
zon G Aquino thwarted 'attempts 
by soldiers to overthrow the gov- 
ernment Tuesday, and loyal troops 
surrounded a final group of 200 
rebels in a broadcasting center ear- 
ly Wednesday. 

Sources said that those involved 
in the alleged plot to take over key 
military camps in and around Ma- 
nila included military and civilian 
supporters of former President Fer- 
dinand E Marcos. 

Mrs. Aquino, saying in a tele- 
vised address tint “the situation is 
wefl in hand,” ordered strong mea- 
sures to be taken against those who 
carried out the attempt, including 
courts-martial of officers. 


Germans Jail 
Brother of 
TWA Suspect 

By James M. Markham 

New York Tima Savice 

BONN — West German police 
on Monday arrested the brother of 
a Lebanese terrorist suspect whose 
freedom is being sought by parti- 
sans believed to be holding two 
West Goman hostages in Leba- 
non, sources said Tuesday. 

After the arrest of the brother at 
the Frankfurt airport, police 
stormed an apartment where he 
had lived in southwestern Saar- 
land, wounding an Arab and de- 
taining several othera, according to 
official and nonofficial German 
sources. 

Abbas AH Hamadeh, 28, was 

flared Monday evening immediate. 

ly as he disembarked from a Swis- 
sair flight from Geneva; police offi- 
cers were waiting for him at the exit 
ramp. 

Mr. Hamadeh, a West German 
citizen, had reportedly started his 
journey in Beirut and was said to 
have been traveling on his own 
passport. 

On Jan. 13, the police arrested 
Mohammed Ali Hamadeh at 
Frankfurt Airport after liquid ex- 
plosives were discovered in his lug- 


Howe Expresses U.K . 9 s Concern for Waite 


By James F. Clarity 

New York Tima Service 

LONDON — The government 
expressed concern Tuesday about 
the safety of Terry Waite, the An- 
glican Church envoy who went to 
Lebanon two weeks ago seeking 
negotiations with the kidnappers erf 
Western hostages. 

Mr. Waite has not been heard 
from in the eight days since Jan. 20 
when he left his hotel room in West 
Beirut, presumably to talk with a 
group holding hostages. 

As uncertainty over Mr. Waite 
grew, sources in West Germany 
said that the police had arrested the 
brother of Mohammed Ali Hama. 
deh, 22, a suspected hijacker whose 
arrest in Frankfurt mi Jan. 13 has 
been linked to the abduction of two 
West Germans in Beirut. 

The sources said that Abbas AH 
Hamadeh had triad to escape and 


that a person a c co mpan ying him 
was shot and wounded by the po- 
lice. The British government's con- 
cern was expressed a few hours 
after the archbishop of Canterbury. 
Robert Rimcie, whom Mr. Waite 
represents, said, “We are all, of 
course, greatly concerned for Terry 

Terry Waite, now feared cap- 
tive, said he knew the risks of 
hostage negotiations. Page 2. 

Waite's safety and for the success 
of his missio n to negotiate for the 
release of hostages in Lebanon.” 

The archbishop, commenting on 
a Kuwaiti news agency report that 
Mr. Waite was under what was de- 
scribed as house arrest in Lebanon, 
said, “At this point we have no 
direct evidence that Terry Waite is 
being Md against his w3L” 

“We are all very concerned,” 

■ - ’■* *■ :.4. 


said Sir Geoffrey Howe, the foreign 
secretary. “We have no more news. 
Our ambassador and defense atta- 
che have been in West Beirut fol- 
lowing up any leads.” 

Since Mr. Waite arrived in Beirut 
on Jan. 12, 11 foreigners have been, 
kidnapped, bringing to at least 27 
the mmiberof foreigners now being 
held by various groups. 

Two West Gennan nationals, 
four educators at Beirut University 
College who included three Ameri- 
cans and an Indian, two Saudi Ara- 
bians, rate of whom was abducted 
Monday night, a French photogra- 
pher and two foreigners who have 
not been identified have disap- 
peared. 

The kidnappings and the lack of 

any further messages from Mr. 
Waite have sharpened concern far 
his welfare. He left his room at the 
Riviera Hoteldm the night of' Jan. 
20, without tearing word 'where he 


was going, but it was widely as- 
sumed it was to a meeting related to 


The British defense attach^ in 
Beirut, Colonel Ian Johnstone, said 
in a radio interview that Druze 
bodyguards of the militia headed 
by WaHd Jumblat, who protect him 
in Beirut, had not lost all contact 
with Mr. Waite, although they had 
not spoken directly to him since 
Jan. 20. 

The Church of England envoy 
came under attack after the early 
disclosures on the U.S. sale of arms 
to Iran in an apparent trade for 
some of the hostages Mr. Waite 
had helped to free. 

Hi« griritu said he had been a 
dupe of the Reagan admimsttation. 
He answered that he did not fed he 
bad been exploited. 

*T am conscious of the fact that 
See BEIRUT, Page 2 . 


Evidence Suggests Arms 
From U.S. Aided Iran 


Lfc^bm he sopped short of reeom- 
mending such a Systran in the selec- 
tion of Politburo, Central 
Committee and other national 
leaders. 

Mr. Gorbachev said, “The Polit- 
buro's opinion is that further de- 
mocratization should also apply to 
the formation of the central leading 
bodies of the party." 

He added, “Of course, the princi- 
ple of the party rules, under which 
the decisions of higher bodies are 

See SOVIET, Page 2 


Through fingerprints, the 22- 
year-oki Lebanese Shiite was iden- 
tified as one of the suspected hi- 
jackers of a TWA flight in June 
1985 wanted for murder by the 
United States. 

After Washington demanded the 
extradition of the younger Mr. Ha- 
madeh, two West German busi- 
nessmen were kidnapped in West 
Beirut in an apparent move to pre- 
vent an exmuhtion. 

The spelling Hamadta was ini- 
tially used in news reports, from 
the rendering of the Hamadeh fam- 
ily name on West Gennan docu- 
ments. But the correct translitera- 
tion from the Arabic is Hamadeh. 

The Hamadeh brothers appear 
to be loosely linked to the pro- 

See ARREST. Page 7 


By Loren Jenkins 

Wadmgum Poet Service 

TEHRAN — U.S.-supplied 
weapons and spare parts may have 
played a major role in Iran's ad- 
vances against the strategic Iraqi 
port of Basra, according to mQitaiy 
analysts here. 

Witnesses’s reports from the 
front and examination of Iranian 
tefcvirion film of the fighting east 
of Basra have convinced these ana- 
lysts that Iran has greatly improved 
its capability in the use of the weap- 
on systems that reportedly were the 
focus of U.S. sales of arms and 
spare parts sales to Iran in 1985 
and 1986. 

After three days of relative stale- 
mate on the Basra front, Iran has 
churned to have made an advance 
through Iraqi defenses protecting 
the Iraqi prat city on the Shatt-al- 
Arab waterway. 

A communique issued by the Ira- 


A Year After Crush, Uncertainly on Shuttle 

By Kathy Sawyer "" no means of launching high-priori 

Wothingum Post Service ty national security satellites tha 

js BS igS Families Plan Space Center SgESSSiS 

TVs. forked ti. a ■ . „ erv raanm" to increase its inde 


By Kathy Sawyer 

Wahbtgum Pori Service 
WASHINGTON — One year 
ago Wednesday, theroace shuttle 
Challenger exploded 72 seconds af- 
to- beLog launched. The forked 
• pin me of smoke it left in the sky 
above Cape Canaveral served as a 
crave ranker for six astronauts and 
a teacher, and for many of the as- 
sumptions Americans had made 

■%SSBS5B5i.ns 

months away, perhaps much long- 

;°Tfce accident and the unmanned 
rocket failures that followed hat 
the United States temporarilywith- 
out a way to get into space. Thirty 
years after the Soviet Umon 

^launched Sputnik, the first artrft- 

Idal satellite the U.S. me ipro- 
aram is hterally back to the draw- 
ing board, focusing on means 

rather than ends. 

“While we sit and redesign our 
rockets, other nations are p assing 
us by,” a former astronaut, Joseph 
Allen, said last week. # 

“Almost everything a up for 
grabs," said John 

historian at George Washington 
University. “A “ 

dent, there is as wra unoertamty 
about the future, if not mote, than 
one hour after.” ... , 
The accident has left both the 

military and civilian scientific com- 
munities wonted about the future. 

'•'The next scienrific missjon 

scheduled to By aboard the shuttle 

is ihe Hubble Space Telescope, de- 
signed to orbit outride the Earths 
atmosphere for actearer view of 
deep space. It is to be bimched m 
November 1988, if shuttle flights 


The Associated Press 

HOUSTON — Hie families of the crew members who died in the 
explosion of the space shuttle Challenger announced Tuesday that 
they intended to create a space learning center with branches around 
the United States. 

A letter written jointly by the families said that because of the 
accident, “lessons were left untaught, scientific and e n g ineering 
p r o b l e ms were left unsolved" and American children “must once 

again pm thrir rir w i mt and their e rriiemen t nhnp t. the f utur e 'on 

bold.'” 

As a result, it said, the families of the seven taew members hope to 
create space learning centers throughout the United Slates called the 
Challenger Center. The center, said the lettg, would allow pupils and 
teachers to work with equipment, conduct experiments, solve prob- 
lems and become accustomed to space technology. 


resume as scheduled is February 
1988. 

Another concern to scientists is 
that a generation of space science 
students may be lost because of the 
delays, and perhaps cause a serious 
gap in U.S. space science capability 
with the Soviet Union over the nnrt 
decade. 

The effect on the near-tom 
space science program is cata- 
strophic,” said Harad Masunsky. a 
planetary geologist with the UJ5. 
Geological Survey in Flagstaff, Ar- 
izona. “The loss of young people, 
that’s our true loss."' 

From New Jersey to California, 
other pieces of sensitive space 
hardware, commercial and military 
as weQ as scientific, rit in ware* 
houses as the owners search for a 
ride into space. 


The Challenger accident has 
p ro m pted fundamental dmngea in 
the shuttle program, the proposed 
space station and the noli tary space 
program. 

The civilian space program, 
pressed by international competi- 
tion even before the accident, is in 
danger of bec omin g second-rate, 
many experts say. The Soviet 
Union, European nations, China 
and other countries are selling 
launching services and shaping 

their epney l ynilK 

The accident has created concern 
that UJS. space policy is wandering 
aimlessly without any particular 
destination, even as Moscow is 
woriting methodically toward a 
mission to Mars in the next 50 
years. 

The United States, for now, has 


no means of bnmrhwig high-priori- 
ty national security satellites that 
were designed to fly only an the 
shuttle. The military is moving 
swiftly under a S2J billion “recov- 
ery program” to increase its inde- 
pendence from the shuttle by 
budding its awn unmanned rocket 
arsenal, as it always wanted to da 

During years of sometimes bitter 
debate with the space shuttle’s sup- 
praters in the National Aeronau- 
tics and Space Administration and 
Congress, aides in the scientific 
and military communities argued 
unsuccessfully to continue produc- 
tion of the unmanned throwaway 
rockets that the shuttle was to re- 
place. Now, virtually do one dis- 
putes that the accidoit and its fall- 
out have vindicated the critics. 

The production lines for expend- 
able rockets are being restarted, 
and orders placed, but the Con- 
gressional Budget Office wtfwnanwt 
it will take 24 to 36 months to 
produce them. And, according to 
□ulitaiy sources, the industry has 
had "quality problems” bem use of 
the departure of large numbers of 
skilled workers. 

The shuttle, first launched in 
1981, was far more automated than 
any _ spacecraft or aircraft m histo- 
ry, it was bigger, heavier and fester 
than anything of its type had beem 

It weighed 4J million pounds (2J)4 
ntiUioo kilograms) and Masted off 
unth a total thrust of 6-9.mQlioa 
pounds. Its main engines were 
highly experimental arid unprece- 
dented in their complexity. 

Though there were some dose 
See SHUTTLE, Page 7 


man military high oommand Tues- 
day night said that Iran had 
launched a “new attack” against 
Iraqi defense positions west of the 
Jarim River on Monday night and 
bad managed to push another ntile 
and a quarter (two kilometers) 
down the road from the Iranian 
border toward Basra in highly con- 
tested Iraqi territory. 

The Iranians rfnimed to have 
captured the head of Iraq’s 46th 
Bogadc and to have “compkady 
smashed" four Iraqi brigades. The 
claims could not be hutependentiy 
verified. 

During the past two weeks of 
fighting in the offensive against 
Basra, Iranian forces have shown 
considerable effectiveness in anti- 
tank and anti-aircraft warfare and 
in using their fleet of U-S.-made 
AH-1 Cobra helicopter gunships, 

See GULF, Ptage 2 


Vatican Asks 
Debt Aid for 
Third World 

Ream 

VATICAN CITY — Hie Vati- 
can issued a document on debt 
Tuesday, saying the West most res- 
cue the Hmd World from bank- 
ruptcy but wanting debtor nations 
that rash action could endanger the 
financial system. 

The long-awaited document was 

the Vatican’s first dedicated exclu- 
sively to an economic topic. 

It said industri a lized and devel- 
oping nations were both to Name 
fra the world debt problem and had 
to share in solving iL 

The SjQOQ-wrad document, pre- 
pared for Pope John Paul n by the 
Pontifical Commission on Justice 
and Peace, was called “Ax the Ser- 
vice of the Human Community; An 
Ethical Approach to the Interna- 
tional Debt Question." 

It said some Latm American and 
African countries' debt servicing 
requirements had brought them to 
theedgeofbanlauptcy. 

“Debt servicing cannot be met at 
the price of the asphyxiation of a 
country’s economy,” the commis- 
sion sand, “and no government can 
morally demand of its people pri- 
vations incompatible with human 
dignity” 

The document added: “The vari- 
ous partners must agree cm an equi- 
table sharing rtf the adjustment ef- 
forts and the necessary sacrifices, 
taking into account the priority to 
be given to the needs of the'most 
See VATICAN, Page 3 



President Hfosni Mubarak of Egypt, left, with King Fahdof 


Kuwait Moslem leaders discussed the Gulf war Tuesday. 

Australian 'Way of life 9 
Is Luring South Africans 


By Jane Perlez 

New York Tima Service ' 

SYDNEY — Jcdeen Lasker, a 
social worker, and her husband 
spent a year scouting the world for 
a new home. Like thousands of 
other white South Africans, the 
tjidfiw ended their quest in Aus-. 
tralia, a country die found similar 
to hear birthplace but devoid of its 
strife. 

“South Africans' Hke the 
laissez-faire attitude of Australians 
as opposed to Americana, for 

whom the work ethic dominates,” 
Mrs: Lasker, 27, said at her new 
apartment near me of tins city's 
most popular surf beaches. “South 
Africans are hard wrakas, but here 
they fed they have a choice.” 

The balmy and constant 

llw atid 

the outdoor sports continued with 
what the oewoomera rate to as the 
Australian “way of life” have made 
Australia popular among white 
South Africans who want to leave 
their country. 

More than 3,500 South Africans, 
most of -them professionals and 
busmessmm, arrived here last year, 
twice die number of the year be- 
fore. . 

South African Embassy officials 
and Australian immigration offi- 
cers say they do not have precise 
co mp ara tive figures of how many 
South Africans emigrated to other 
countries, but the anecdotal evi- 
dence points to Australia as die 
preferred place. 

“Judging from the newspaper re- 


ports, it seems most are coming 
here,” Viv Nakkor, die spokesman 
at die South African Embassy in 
Canbera, said of the flight of white 
South Africans. “It’s drilled people 
Australia is looking fra, and we 
have a lot of that back home.” 


^We are the 
middle class 1 — we 
were afraid for 
our own skins. We 
wanted to get out 
while we could.’ 

— Julian Block, 
an immigrant 
from Strath Africa 


A real estate agent on Sydney’s 
prestigious North Shore says- he 
gets almost daily inquiries from 
South Africans about homes. In the 
tame neighborhood, die butcher 
advertises boerwnrs, 'a spicy sau- 
sage popular m Johannesburg. 

Along with Sydney, one of the 
most outdoor-oriented cities, 
Perth, on the west coast of Austra- 
lia,- Iras a flourishing colony of 
South African expatriates. - • 

The discovery by South Africans 
of Australia as a compatible place 

See AUSTRALIA, Page 2 


The coup attempt was the most 
serious effort to topple the govern- 
ment of Mrs. Aquino, who took 
power 11 months ago after a mili- 
tary revolt and civilian uprising fol- 
lowing disputed national electi o ns 
forced Mr. Marcos into exile. 

The government said a rebel sol- 
dier was kilted, 16 were wounded 
and 52 had surrendered in a pre- 
dawn coup attempt that included 
moves against five military garri- 
sons. 

Defense Minister Rafael Heto 
said 271 conspirators had been ar- 
rested. Eariter, General Rdd V. 
Ramos, the armed forces chief of 
staff, said arrest orders had been 
issued fra 18 officers, in dinting a 
general whom he did not identify. 

Eazfy Wednesday, more than 160 
rebel soldiers, about 50 civilians 
and a few pofice officers continued 
to occupy a fortified complex bous- 
ing a television and radio station. 
The rebds released about 40 broad- 
casting employees they had held 
hostage in the complex. 

General Ramos went to the 
broadcast carter early Wednesday 
fra talks with the rebris in hopes of 
ending the rebellion peacefully. His 
visit came after troops had used 
tear gas to remove Marcos support- 
ers who were demonstrating near 
the center, and after nearby homes 
had been evacuated. Observers said 
the moves by troops might fore- 
shadow an a tt emp t to dislodge the 
rebels inside by farce. 

A presidential spokesman, Teo- 
dort) Benigno, said the rebellion 
was an attemp t to destabilize the 
government and disrupt a plebi- 
scite next Monday cm a new consti- 
tution. Approval of the plebiscite 
would confirm Mrs. Aquino in of- 
fice until 1991 

General Ramos said that al- 
though the country was under the 
control of government forces, there 
were movements of armed men 
north of Manila that “seem to indi- 

See MANILA, Ptge 2 


Reagan Can’t 
Recall Arms 
Approval 

By Lou Gannon 
and David Hoffman 

Washington Peat Service 

WASHINGTON — President 
Ronald Reagan has told the special 
review board investigating the pro- 
cedures of the National Security 
Goundl that be does not recall giv- 
ing prior authorization fra the sate 
of U.S. weapons by Israel to Iran in 
1985, according to a source. 

Mr. Reagan also reiterated his 
public statements that the clandes- 
tine arms deal whs part of a larger 

overture to Iran rather than a trade 
of weapons for hostages, according 
to the source and other officials 
familiar with the president’s inter- 
view Monday with the board. 

Hu panel, whose chairman is 
former Senator John G. Tower, Re- 
publican of Texas, was set np fol- 
lowing revelations that the Reagan 
administration sold aims secretly 
to Iran and that some of the pro- 
ceeds were diverted to benefit the 
Nicaraguan rebels, known as con- 
tras. 

The panel is to present its report 
to Mr. Reagan on Feb. 19. Its two 
other members are Edmund S. 
Muskier * framer secretary of state, 
and Brent Sccwcroft, a former na- 
tional security adviser. 

Mr. Reagan spent 76 minutes in 
his office with the three board 
members and “answoed all of the 
panel's questions” about the devel- 
opment of the Iran initiative, his 
role and U.S. foreign policy “pro- 
cesses" m general, the White House 
announced. 

It ap p a rently was the first time 
Mr. Reagan has answered ques- 


bers of bb staff about the contro- 
versy since his latest news 
conference Nov. 19. 

Mr. Reagan's recollection of the 
shipment of arms through Israel is 
important because Us chief of 
staff, Donald T. Regan, and his 
former national security adviser, 
Robert C MeFadase, have dif- 
fered in sworn congressional testi- 
mony over the shipment. 

Mr. Regan has testified that the 
president (fid not give prior ap- 
proval l or Israel to ship weapons to 
Iran m August and September 
1985, althoujgh he has indicated 
. that the admmistraticKi later con- 
doned the shipment. Mr. McFar- 
lane has testified, and since said 
putdidy, that Mr. Rea^n gave him 
vocal authorizati on. 

Isradi officials also have maattyl 
publicly that Mr. Reagan autho- 
rized brad's arms transfers to Iran. 

In a related matter Monday, the 
chief White House spokesman, 
Lany Speakes, said Mr. Regan de- 
nied press reports that he had mis- 

S« REAGAN, Page 2 
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Waite: f I Could Be a Hostage 9 

Missing Anglican Envoy Said He Knew of Personal Risks 


Radert 

LONDON —Tory Wait* the 
Church of England envoy who is 
reported to be under “house ar- 
rest" by kidnappers in Lebanon, 
spoke early this month about the 
risks he took to negotiate the re- 


Mr. Wait* a lay representative 
of the archbishop of Canterbury, 
told Italian television that the ne- 
gotiations often were conducted 
with a gun hdd to his bade. 

“When you get into a car, you 
never know whether you will be 
coming bade again,” be said, add- 
ing that be knew “that oven I 

could be taken hostage and bdd 
prisoner with the others." 

Mr. Wait* who arrived in Leb- 
anon on Jan. 12 on his latest mis- 
sion, vanished from his Beirut ho- 
tel a week ago. The Kuwait news 
agency KUNA said Monday that 
he had been detained after failing 
to reach agreement with kidnap- 
pers. 

In the past five years, Mr. 
Wait* 47, has secured the free- 
dom of 10 captives. His style is a 
blend of patience, sincerity and a 
scbooUxjyiah sense of humor far 
removed from the dry formality 
of conventional diplomacy. 

“The ability to establish per- 
sonal relationships is crucial," be 
once said of his negotiating tech- 


mqn* which has worked in Iran, 
Libya and Lebanon. “All you 
need is common sense." 

He impressed Libya’s leader, 
Colonel Moammar Gadhafi, 
whose revolutionary government 
was holding four Britons m a 
tense period in 1985 after Tripoli 
and London bad severed rela- 
tions. 

The two men discussed theol- 
ogy and world affairs for several 
hours, Mr. Waite has said. Within 
days, the hostages were freed. 

“We should aD be able to laugh 
at ourselves," be told an inter- 
viewer. “Gadhafi. and 1 were able 
to laugh and joke together. I t’s a 
marvelous way of communicat- 
ing " 

Friends say the towering physi- 
cal presence of Mr. Waite, who 
stands 6 feet 7 inches (two meters) 
and weighs 238 pounds (107 kilo- 
grams), lends him instant author- 
ity in negotiations. But they also 
say he can coax a chuckle from 
the most dour assembly. 

His skills have won the respect 
of professional envoys, such as 
one British diplomat who said: 
“He is foxy as well as friendly and 
that is a winning combination." 

Terry Hardy Wait* the son of a 
village policeman, was born May 

31, 1939, at Styal, in Gheshtre 
County, northern England. He 


left school at age 16, briefly join- 
ing the army until an allergy to 
khaki dye caused Us departure. 

After earning a degree in theol- 
ogy, he worked as adviser to the 
bishop of Bristol In 1968 be went 
to Kampala, Uganda, where for 
thrce^eare he was the assistant to 
the fust African archbishop of 
Uganda, Rwanda and Burundi, 
helping the church negotiate with 
the Ugandan regime of Idi Amin. 

In 1972, Mr. Waite moved to 
Rome and spent seven years as a 
consultant to Roman Catholic or- 
ders. He traveled through the 
Third World on missionary and 
development work. 

In 1980, the Most Reverend 
Robert Rime!* archbishop of 
Canterbury and spiritual leader 
of 65 million Anglicans world- 
wide, offered him a post 

He became secretary of Angli- 
can affairs, oomrmmkating with 
overseas churches, arranging the 
archbishop’s travel and helping to 
formulate church policy on for- 
eign matters. 

Mr. Wane’s first success in ne- 
gotiating the release of hostages 
was in 1981, when he helped to 
free three Anglican aasaoaanes 
detained in Iran after the Islamic 
revolution there. 

He wear to Tehran to discuss 
the case with Ayatollah RuhoDah 



Terry Waite being guarded by a Druze ntifitiaman wfafle 
■rcetinc with Lebanese officials recently in Beirut 


Khomeini and won the admira- 
tion of revolutionary guards by 
accepting a challenge to arm- 
wrestle. and winning. 

After his success in Libya, early 


recently 

in 1985, he was asked to help free 
American and other hostages held 
in Lebanon. by jmenriHas of the 
Islamic Jihad fundamentalist 
group. 


Tambo Says 
ANC Won’t 
Forgo Use 
Of Violence 

By David B. Ottaway 


WORLD BRIEFS 

India Tries Cricket Diplomacy on Zia 

NEW DELHI (AF) — Prime Minister Rajiv Gandhi, in a dqikmifttic 
effort at a trine of border tension with Pakistan, is inviting President 
Mohammed Zia oH-Haq of Pakistan to attend a cricket match m the 
rmiwf Tndifl-Pakcrtag series,' a legislator reported Tbesdav. 

The invitation to General Zia, a cricket enthusiast, was made as troops 
were stationed on both rides of the border in forward and defensive 
, in full battle preparedness. India sent troops to the border 


AUSTRALIA: Refuge of Choice ARREST: BEIRUT: Fears for Waite Deepen 


(Continued from Page t) 
coincided with a relaxation by the 
Labor government of stringent im- 
migration rules of the past decade 
that kept oat even highly skilled 
professionals. Now, immigrants 
whose professions are in high de- 
mand in Australia — nurse* com- 
puter analyst* accountants and 
middle-level newspaper editors, 
among others — have a relatively 
easy trine getting in without an em- 
ployer sponsor. 

Corporations faring a shortage 
of top managers have gone head- 
hunting in South .Africa. Two 
prominent recruits include die re- 
cently arrived chief executive of 
one of South Africa's largest insur- 
ance concern* Liberty Life, and 
the chief executive rtf International 
Gold Corp. 

Many rtf the South Africans 
choosing Australia are middle- 
and upper-doss families who saw 
no future in their home country, 
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either in the continuing turmoil or 
under passible black majority rule. 

“Weare the people who are look- 
ing for mare security," said Julian 
Block, now a prominent lawyer in 
Sydney who arrived several years 
aga “We were not naming because 
we were about to be imprisoned; 
we were not particularly politically 
active. We are the middle class — 
we were afraid for our own skins. 
We wanted to get out while we 
could." 

Mr. Block has become a kind of 
central switchboard for South Afri- 
can immigranta. He knows the time 
of arrival of the one flight a week 
from South Africa to Sydney, even 
if it is delayed, because soon after it 
lands the phnn<» calk to his home 
begin. He said word about Austra- 
lia had seeped back horn* making 
it the “hot" place to move to. 

For the most part, the South Af- 
ricans have melded seamlessly into 
the social landscape. But same 
Australian* sensitive to the image 
of Australia as a predominantly 
while society that until a decade 
ago practiced a rariaDy discrimina- 
tory immigration policy, have ques- 
tioned die influx of white Sooth 
African* 

But only a minority of the South 
Africans picked Australia for its 
largely homogeneous society, said 
Bryan Pearson, a South African 
journalist from the defunct Rand 
Daily Mail who now works in Mel- 
bourne. 


Brother of Suspect (Cammed from IhP 9 
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(Confirmed from Page 1) 
Iranian HtaboHah (Party of God) 
faction in Lebanon. However, West 
German investigators are known to 
believe that the kidnappings of the 
two businessmen, Rudolf Cordes 
and Alfred Schmidt, are probably 
motivated largely by family loyal- 
tie* 

The Hamadeh rfmi is one of the 
Shiite Moslem fannHes in 
and has its roots in the 
bleak plain east of Baalbek near die 
Syrian frontier. It has produced a 
number of political chieftain* in- 
cluding the late Sabry Hamadeh, 
who served 22 terms as the speaker 
of the Lebanese parliament 

Abbas AH Hamadeh has West 
German citizenship through his 
marriage, in 1979, to a German 
woman from wham be is now sepa- 
rated. He had been living in the 
Surrfand town of Memg at the 
apartment of another Lebanese, 
Hamza Kassim. 

Hie police raided the Kassim 
home early Monday morning with 
a warrant Hnlnpg its occupants to 
the Beirut kidnappings. 

MulroneyVfaitB Zimbabwe 

Agence Frxntce-Prctte 

HARARE, Zimbabwe — Prime 
Minister Brian Mahoney of Cana- 
da arrived here Tuesday at the start 
of a four-day visit. 


the risk of being used every day by 
a different party," Mr. Waite said. 
“But ‘used’ depends on the user 
and this is for mem to answer." 

He also said that the Iran arms 
deal scandal had made his efforts 
as a negotiator for hostages “im- 
measurably more difficult.” 

In December, he would neither 


confirm nor deny reports that he 
had met with one of the key figures 
in the arms controversy, Lieuten- 
ant Colonel Oliver L. North. “It is 
the responsibility of a negotiator to 
be in touch with a wide group of • thinkable." 


WASHINGTON — The leader 
of tiie African National Congees* 
which is fighting for Wadc-majority 
rule in South Africa, has declared 
that he sees no way his organiza- 
tion can forgo violence as long as 
Pretoria continues the apartheid 

system of XBdal discrinmation. 

“I can dank of no caadttiaas in 
which we would suddenly call it off 

while apartheid continue*" said 
Oliver Tambo, the organization's 
it, who is here to meet with 
of State George P. Shultz 
on Wednesday. 

Mr. Shultz, during the first meet- 
ing of a senior U.S. official with the 
gperrilla organization, is expected 
to raise the issue of the group’s 
commitment to violence as weft as 
its dose affiliation with tire South 
African Communist Party. Conser- 
vatives haws been attacking Mir. 
Shultz far meeting with tire 
of a terrorist organization. 

Mr. Tambo said Monday at a 
news co nf ere n ce that until 1961 — 
49 years after its founding — tire 
African National F rt igrq n had 
Hunted its political struggle to noo- 
vkdat means but that this tactic 
had failed. “So we had to embrace 
this ajMHinn ni method, tire armed 
struggi*” he said. 

“If it was possible to obtain our 
political objectives without vio- 
Smc* I would denounce it," he 
said. But in the “practical situa- 
tion" prevaOing in South Africa to- 
day, he added, “of course, if s not 


people," be said. “My mission to 
release tire hostages has always 
been based open humanitarian 
grounds and at no time have I ever 
bad any dealings in arms or mon- 
ey.” 


GULF: KS. Arms May Play a Rede 

groondedatthestartof tirewarfor 'M— S* ^ ^ 


Mr. Tambo expressed irritation 
st having to defend his group's re- 
sort to violence and pointed to 
what he called “tire violence of 
apartheid." He said he does not 
understand why Americans think 
the organization is tire onfv “vio- 
lent factor" m “the whole apartheid 
equation” and why it has to defend 
its methods while tire South Afri- 
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OTTEMATIOMAL BUSINESS OPPORTUNITIES 


-OLYMPIC WINTER GAMES 1992 - SAYOffi (RANGE) - 
and winter and summer tourism in the future 

Looking far partngn to bay ia {obit ownnhip a tour tal te hoUay 
rMorf, being at the preiont time tfixfied axl plonnod in a quiet and most 
amnied place, in the middle of Hah mountains, with a view on the Mont 
Blanc 

This holiday resort wiB indude: a 200 bedrooms hotel with restaurants as 
well as taduwoonv heated swimming-poet tennis courts, golf practice 
place, sports halls and fitting roams, tagging track in a near by forest, rest 
and coBective play-rooms, spedafaed medical center, tele c o mm unications 
center* parking lots, etc... 

A service of buses, minibuses, private cars will be at the customers' 
disposal. With guides-Merpreters, to drive them from and to the resort. 
This touristic resort is going to be located in Hauto-Savoie {France] of 
about 73 minutes from ARsertvUIe - by highway ■> Albertville being 
the 1992 Olympic games center, at only 30 mi nu te s from Geneva 
b> arnaMonol«»w|wrt.Aioreowr, being out of ofl trafic torn tins resorts at 
o few minutes from the mast wnD known ski resorts os Avoriaz, Megfrve, 
Chamonix and from Annecy Idee, from Switzerland and Hdy. 

Afl further and occunrahi information «d doc um entatio n w8| 
bo farw J t J on roquaet. Plmmm writs: 

BJLF. Com Poctalo 65 
04-1211, Geneva 25, Sw ili ukwd. 


INVESTMENT 

Assuring professionalism, seriousness and discretion, we 
propose a safe investment and high profits. 

Primary cart gallery in the heart of Milan, established in 
1940, looks for capitals to potentiate its intervention on 
the international market. Available to transfer registered 
shares. 

Please contact our Germany Agency: 

Arrlvo Marketing 
D-2000 Hamburg 62 Post Box 104. 


CONTROL AVAILABLE tH AN AMBUCAN 
STOCK EXCHANGE USTH) COMPANY 

Wa8 estab&shed U.S. con su mer products company with weH known trade 
names soaks a mi ni mum $10,000,000 capital Infusion m the fonts of a 
merger and/or other type tme d m u t y M cffng poaribie control. 

Compcny has a prawn trade record ($30 + m3Boo safes) a strong customer 
base and a substantial tax loss cany forward, moklng it on attractive target 
for the foresighted Investor. 

Item* write to Chairmen, Bant 0-169, Herald Tribune, 

92521 NEUUTGude* Ran. 


PANAMA = 

Consider operating interna- 
tionally, completely tax-free 
on a strict confidential beau. 
Write for free brochure about 
the advantages of Panama 
companies, convenient ship 


men* 1'anama'a tinanci 
Center and investment oppor- 
tunities. W« are Panama's 
largest management company. 

INTERTRUST 

P.O. BOX 7440 
Panama 5, Repobfic a! Ptuama. 
TeLz 63-6300. 

Cable DVTEBTOIBT. 
Trims 3151-2708 latratFG. 
Fax: (507) 64-0000. 


FINE ART 

INVESTMENT 

PARTICIPATION 

Estobfehed fins Art Celery seefa 
partidpart capital and or working 
partners. Prims Dubfin Gfy Cw*» 
location wilh o view to international 
expansion. Rqdy n stri ctest confi- 
dence 

Bax N* 034873 
63 Long Acre, London 
WC2E9JH England. 


CURRENCY 
FORECASTING: 
STAYING AHEAD 
OF THE GAME 

AmairCiMMMMtr** 



(Cotinaed from Page I) 
which once has been mostly 
grounded. 

In covert lUL arms shipments to 
Tehran over tire past two yeai* the 
mam items known to have been 
shipped wen sophisticated TOW 
anti-tank missile* Hawk anti-air- 
craft missiles and spare parts for 
U-S--madejets and ndkopters. 

Since Iraq invaded Iran in 
tember 1980, it has domniatari 
air wsr because a large part of tire 
Iranian Air Fore* supplied by tire 
United States during the reign of 
the shah, remained grounded by a 
lack of spare parts. 

“One can’t say with certainty , 
that the UJL arms sales were the 
decisive factor in Iran’s advance 
through Basra’s outer defense*" an 
analyst said. “But they certainly 
must have helped greatly to help 
neutralize Iraq’s vastly superior ad- 
vantage in tanks and aircraft" 


Thabo Mbdri, the group’, infer- 
foreign analyst said. matron director, said there are “no 

Iranian communique have ^ open to tire 


Jan. 9. Whether Hawk anti-aircraft 
missile* have accounted for same 
affix Iraqi losses remams unclear. 

■ Tositive Sign* 

President Hosni Mubarak of 
Egypt and President Hafez al- As- 
sad of Syria entered the 46-nation 
Islamic Conference Organization 
summit meeting Tuesday walking 
hand-in-hand. United Press Inter- 
national reported from Kuwait 

King Hussein of Jordan, ad- 
dressing tire meeting, urged Mos- 
lem leaders to stop the fran-Iraq 
war, but delegates said there was 
little hope that a workable peace 
plan would emerge from tire con- 
ference. 

Mr. Mubarak and Mr. Assad 
have been at odds since Mr. Mu- 
barak’s predecessor, Anwar Sadat, 
visited Jerusalem in 1977. But wit- 
nesses said they entered tire heavily 
guarded conference ball holding 
hand* followed by members m 
their delegations. 

The witnesses said that whfle 
there was no immediate indication 
that tire encounter between the 


ical objectives and noted that it has 
been banned since 1960. 

Mr. Mbdri also ruled out tire 
pdsabftity that tire organization 
would eliminate Communist Party 
members and sympathizers from 
its executive co mm ittee just to 
the United State* A recent 
Department report said that 
“roughly half” of the 30 members 
of the executive committee of the 
African National Congress were 
known or suspected Commqnist 
Party members. i - 
■ Sanctions Criticized - 
Sanctions against the South Afri- 
can government have been counter- 
productive, actually moving atten- 
tion away from changing 

nation's Roman Cath^'bishops 
said Tuesday, United Press Inter- 
national reported from Jchamus- 


failmg to withdraw troops after winter exerciser 
The invitation is being earned by NJLP. Sah* a legislator Cram Mr- 
Gandhi's Congress (I) Party. Indian government radio, mcanwhfl* said 
Mr. Gandhi had sent assurances to General Zia that India did not watt! 
any e yalatjo " of harder tension*. . 

Peres Urges More EC Aid to Arabs „ 

BRUSSELS (IHT) — brad’s foreign minister, Shimon Pete* urged 
the European Cmmnmtity on Tuesday to hdp the Middle East peace 
process by increating economic aid to moderate Arab states. * 

“Nothing threatens the prospect of peace more than file economic 
crisis that is now spreading through the region," Mr. Feres said at a new< 
conference after two days of talks with EC foreign ministers. The foreign 
m ini s t er* reassessing Middle East policy, are to meet next month to 
decide whether to begin a diplomatic initiative in the region- 
Mr. Peres said the EC cornd “pbty an increasingly im port a nt role” by 
promoting economic development in moderate Arab countries. He also 
called on the community to hdp persuade Arab leaders to negotiate 
directly with Israel 


SSSjfc Walesa Criticizes Warsaw on Economy 

vith the leader •o/aucaw rrron — nnhram. ■—mum— — ra mm T 1 


WARSAW (UPI) — Only a re- 
vival of tbe trade union Solidarity 
can restore economic growth in Po- 
land's economy, according to the 
banned movement’s founder. Led) 
Walesa. 

“There has been nothCT efficien- 
cy, oedo, nor common sense in the 
economy," Mr. Walesa said by tele- 
phone Monday from Gdansk. It 
was one of his harshest recent criti- 
n'gww of the government’s manage- 
ment of the economy, which he s d 
“has been damaged for more 
£) years by tbe monopolistic rule." 

“The I*” 1 CBl wrior* phtratiani jg 
accompanied by apathy," he said. 
“A difficult time is ahead of us.” 
He said the rale of inflation, which 
in 1983 was more than 400 percent 
and last year about 20 peroaot, had 
Jam workers most 


French Comiminist Quite Party P<g 

PARIS (Reuters) —The French Communist Party, upset by-*| 
electoral decline, was shaken Tuesday by the resignation of out? 
most influential members of tbe Central Committee. f 

Mated Rigout, a wartime Resistance hero and one of four Car : 
to serve as,miiuster in tbe previous gov ernm ent of Socialists and 
nist* resigned his position on the commitlee to protest the jr 
Knc leadership and criticized it as stiffing dissent He also of 
down as one of rally 35 Communist deputies dected in Man -■ 
member National Assembly. C 

The resignation, announced at the end of a two-day cor 
mg, came a day after the departure of another leading " 

Claude Ppperen resigned his Politburo post Monday ^ 
between supporters of tbe party’s general secretary, Ge V 
and a group of riUriAwtc 


Belgian Soccer Chief Gbargec 

BRUSSELS (Rentas) — The secretary-general of tr . 
Union said Thesday that a Brussels investigating map" ’ 
him with invdnntety homicide following tbe He ysr 
in. May 1985 in whidi 39 persona died. 

Albert Roossens said that the charge alleged hr. 
administration of ticket sales for the European 
British team Liverpool and the Italian team Juve 
curred after fighting broke oat between rival fans. 

Mr. Roossens said he did not know when be w. 
court to face the charge. i 



Som* but not all, of the weaponry 
involved conld have been obtained 
by Iran on the world market. 

Diplomats who monitor Iranian 
television fra recent battlefield film 

TxSw-Efce anti-tank mjasSeTbeing 
used against Iraqi tanks in the bat- 
tle east of Basra. 

Witnesses who visited the front 
last week said many of tbe dozens 
of destroyed tanks they saw bad 

SSy thmSuSiTOlS^roM^d recontgation, the band-holding energy” Was being devoted to fi^it- 

was a “positive sign. . ntg the economic sanctions un- 

In an interview with the Umied posed against Pretoria. 

Arab Emirates senri-offida] news- Most whites applaud the govem- 
paper Al-Ittihad, Mr. Mubarak de- meat's counter-measures “rather 
seabed Mr. Assad as a “good than addressing the problems dial 
friend" and said he was ready to lead to these steps in the first 
“shake hands with him." place,” the report said. 


MAMIA: 


Southern African Catholic 
Conference report said 
that international economic pres- 
sure to fence an end to apartheid 
instead “has consolidated govern- 
ment in its retreat from meaningful 
leaders of two of tbe Middle Easfs and, indeed, any reform.” 
most influential nations marked a The report stud that "mocdinale 


Coup Attei 

1) It WBs\ 


grenades and traditional bazookas 
could not have done. 

On Iranian television Tuesday, 
film of the artificially flooded Iraqi 
defenses of barbed wire and earth 
barriers, winch the Iranians over- 
ran in recent week* showed shot 


after shot of AH-1 Cobra gunships 

intobaqi positions closer to Basra, REAGAN: No Prior Authorization 

Iraq s second largest aty. 


(Conffaned from Page 
cate that there is a bigger scenario." 

The general cited the disappear- 
ance of Mr. Marcos’s 94-ye&r-old 
mother from a Manila hospital 
Tuesday and her transfer to the 
north df the country. 

In Hocos Norte, tbe government 
deployed troops and helicopter 
gunships at Laoag provincial air- 
prat following rumors that the for- 
mer president would return. 

[Mr. Marco* who has lived in 
exue in Hawaii since be was de- 
posed, said from his home in Hono- 
lulu, that be wants to return to the „ an 7 

Philippines “to try to stifle this titBCtlOn £T OpOSOlS 
bloodletting," The Associated ■* ' 

Press reported. He would not com- 


ienge to the!' 
members of Oh , 

The first occti. 

Arturo Tdeutino, 
ter in tiie Marcos govt., 
dared the formation of aV m 
eminent to Mrs. Aquino's. * . 

He was backed by civilian s 
prates of Mr. Manx* four gene.: 
als and about 300 sokhere. 


SOVIET: 


Iran has always managed to pot 
some Cobras in the air, but the 
extensive use of them in this offen- 
sive seems to indicate that many of 
the hundreds of Cobras that were 


French^ Teachers Stage Strike 

Raaert 

PARIS — French teachers 
staged a 24-hour strike Tuesday to 
protest government plans to in- 
crease disciplinary powers for 


claims fra increased wages. The 
stoppage closed most of thecoun- 
trys 75^000 primary and secondary 
schools. 


(Coctitmed Etna Page 1) 
led Secretary of State George P. 
Shultz in Tokyo last year about the 
arms sales to Iran. 

Mr. Speakes said Mr. Shultz bad 
received word from another State 
Departmoot official last spring that 
Atman M. Khashoggi, a Saudi 
businessman, other »rn« deal- 
ers were financing a deal to sell 
American »nm to Iran. 

Mr. Shultz then asked Mr. Regan 
what be knew about that, and Mr. 
Regan said he “does not know, it 
does not ring true to him" and that 
“he would check into it," Mr. 


part to keep Shultz from finding 
out the fact*" Mr. Speakes said. 


WOR LDWIDE 

EVTE8TA0METT 


PARIS SUBURBS 



Mr. Shultz bdd congress on 
Tuesday that he had authorized 
two admimstration representatives 
to meet with Iranians on Dec. 13 in 
West Germany to formally trans- 
mit word that the United States 
would no longer allow the transfer 
of U.S. aims to Tehran, The Asso- 
ciated Press repotted from Wash- 
ington. 

Since then, Mr. Shultz said that 
“there isn't any contact in that 
channel" between die Reagan ad- 
ministration anti the Iranian gov- 
A1 though Mr. Regan had been eminent, although the two sides 
aware of the general plan to sell have dealings through an inlema- 
anns to Iran, Mr. Speakes said, be tional claims tribunal and in “other 
had not been aware of Mr. Kba- way*" which he did not identify, 
shoggfs nd* and that is why he His comment* in public testimo- 

answered Mr. Shultz's question as gy before die Senate Foreign Rda- 
be did. tions COmnntte* confirmed re* 

“There was absolutely no al- ports of private testimony Mir. 
tempt whatever on Don Regan's Shultz gave last week. 

Mr. Shultz also reiterated that it 
was UJS. policy that “there will be 
no further exceptions" to the U.S. 
attempt to embargo arms to Iran. 

Mr. Shultz's testimony came the 
mooting after Hashemi Rafsanjani, 
the Speaker of Iran's parliament, 
said m an interview on U-S. televi- 
sion that a State Department emis- 
sary met with Iranian arms buyers 
as recently as “a few weeks ago” 

■ Swiss liKpir/DekywI 
The Swiss Ministry of Justice 
said Tuesday that tiie investigation 
requested by the United States of 
any Swiss oomwctkms ia the Iran- 
contra affair is bring delayed by al 
least right appeals % various par- 
tus, The AP reported from Bern. 

The partie* who were not identi- 
fied, now have until nrid-February 
to backup with detailed arguments 
their appeals against a federal po- 
Ece ontcr waiving bank secrecy 
rates to allow die investigation. 


men! on allegations diet -he was 
behind the coup attempt.] 

In Manila, Colonel Honesto Is- 
lets, the armed forces spokesman, 
said TVtesday that there was no di- 
rect evidaice that Mr. Marcos had 
been a party to the takeover at- 
tempt. 

Rene Sagttisag, a presidential 
aid* sa id he ^ not fhinv that 
Juan Ponce Enrfl* a framer de- 
fease minister dismissed by Mrs. 
Aquino in November in the midst 
of coup rumors, had been implicat- 
ed in the plot. Mr. Enrile is leading 
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dorsement of the new constitution. 

Some of the rebel officers denied 
they were Marcos loyalists. They 
said they were taking a stand 
against alleged concessions mad* 
by the Aquino government to the 
Communist guerrillas and sympa- 
thizers. 

Analysts said said participants in 
the overthrow attempt came from 
all branches of tbe armed force* 
mcfaidmg some units outride Ma- 
nila. 

However, General Ramos said 
the operation involved “jj .t a very, 
very small handful" of military per- 
sonnel “maybe about 300 or 400." 

Life in most of Manila drmnp 
the day was norma], with schools 
and businesses open and traffic in 
the streets- The international air- 
port also operated normally. 

In a nationwide tekviskm broad- 
cast, Mrs. Aquino warned that 
there ought bore to be “mtensive. 

around the oc- 
and television station 


(Continued from Page 1) 
compulsory for all lower party 
committee* including those on 
personnel matter* should remain 
unsbakeable." 

Hp gnppr«l ed hriMing an urnimal 

national party conference in I9S8v( ' 
the first such session since 1941. 
Diplomats said it probably would 
endorse changes in the membership 
of the Central Committee to give 
Mr. Gorbachev firm control of the 
party. L 

Party congresses, which arc bdd 
every five year* are the only other 
body that can elect new Central 
Committee members. The last care- 
i was held in 1986 and left Mr. 
v, who assumed power in 
1985, with increased but not abso- 
lute control of the Central Commit- 
tee. 


Rmnon of change in the Politbu- 
ro have circulated for several 
twnnih* United Press International 
imported from Moscow on Tues- 
day. 

it appeared certain that a Brezb 1 
ncv-era appoints* Dmnnkbampdj 
A. Kunaev, whose removal as lead; 
ex of Kazakhstan in Decemter 

caused rioting there, would be re- 
moved by tbs Politburo. ■ 7 

Another holdover who Western 
diplomats say they believe .wiD be 
removed is Vlatiunir V. Shchef- 
tatsiy, toe Ukrainian Republic 
party leader. Criticism of Mr. 
Shcheriritrity was published in ma- 


Mrs.Aqumo,whoaspreadenta 
also armed forces commander in 
chief, said in an address Tuesday 
night, Tbe situation is well in 
hand. Tbe people shook! keep 

ratal " 

Tbe “fuB force of the law wiB be 
applied to evexypsi* civilian and 
smltary, who » oroiicated in tins 
crime," she said. “I have ordered 
their arrest and detention." 


Among otiier personnel changes 
expected at the Central Committee 
plenum was die deration of Boris 
N. Ydtrin, toe Moscow party Lead- 
er and a Gorbachev appoint*** 
from noevoting status to full mem- 
bership in the Politburo. fg. 

Western (fi pka nats said they als?, 
expected Anatoli F. Dobrynin, the 
former ambastedra' to the United 
Stages and now a foreign policy 
adviser to Mr. Gorbachev, to 
named a c a nd i d a te member of t he 
Boftfburo. " 
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Reagan, in Address, Is Facing Some Skepticism, Poll Finds 


Page 3 


By E.J. Dionne Tr. 

New York Tima Service • 

NEW- YORK -— President Ran- 
ald R eaga n , fighting to revive his 
presidency with his sixth State of 


and befieve their own lives wiQ hn- Mr. Reagan, who was to make his 
Over (he next half decade, nationally broadcast address to 
they are less optimistic about Congress on Tuesday night, has 
the conntiy's economic future than lost some of the 65 percent support 
they were last year or the year be- he had a year ago. In this poDL 52 



rw- v tr to* 
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day to addins a nanralhat is J* gPyensaent and of the presi- 

deeply skeptical that he can achieve ““tthhnsdf. 

Ms goals and doubtful that be is The poll, condncted Jan. 18 to 
tdling the troth aboot Iran and the 21, found that Mr. Reagan had 
Nfcaragaan rebels, the latest New stopped the predpiiops daring in 
York Times/ CBS News Poll shows, his popularity that followed the 
. The portrait of America offered reflations last fall that profits 
by the pah of 1,590 adults, inter- ^ I P m 811115 sales to Iran bad been 
■viewed by telephone, is one of on- to the Ni c a r aguan inror- 

Wrtsintv mil .A Mill IfnrAUm ae fVHttroc 


Mr. Reagan, who was to make his was lying about the Iran-contra af- percent thought he could; 71 per- spending, which Mr. Reagan wants 

nationally broadcast address to fair, a third still calkd him more cent thought he could noL to increase. 

Congress on Tuesday night, has honest than most public figures. Among those who doubted Mr. On taxes, the survey offered a 

lost some of the 65 percent support Reagan’s ability to achieve his ob- mixed verdict. By a 2-1 margin, 

be had a year ago. In this poD, 52 J ectivcs ' ““dy half were dearly Americans opposed across- the- 

^tw^oftotadlmgof R f 8 " 1 board la.\ increases, a position Mr. 

his job, up from 47 pecan last ZT', V ^ ute goals of las adnunistraikm. One Reagan bolds strongly. Bui a nar- 

r.t. n v_j i _r was a month ago. .... .^T: 


his job, op from 47 pecan last 
month. The poll had a margin of 

campling error of ph»c Of mimic 3 


The pah, conducted Jan. 18 to sampling error of 
21. found that Mr. Reagan had percentage points, 
stopped the precipitous decline in Americans stffl I 


a rrmnrti a on ma aoumusiranon. Une Kea gan DO] OS strongly. BUI a nar- 

third supported these objectives row plurality would postpone tax 
Forty-sevenpercent of those sur- hut thought he would be stymied cuts for those with incomes of 
veyed said the Iran controversy was bythe Datncratic-oon trolled Con- $50,000 or more, a position favored 
as serious as Watergate or more so; S 1 * 8 5 . 0 r a simple lack of time The by some Democratic leaders, 
this was down from 55 percent in a ranai odcr were a mixed group. The survey found that Ameti- 


Stppped the precapitocs dedioe in Americans stin have a reserve of as serious as Watergate or more so; 8**V* a simple lack of rime. The by some Democratic leaders, 

hu popularity that followed the ■ftoion for the Half this was down from 55 percent in a remainder were a mixed group. The survey found that Ameri- 

JCTdations last fall that profits S iSi k survey last month. more synthetic to Ae president cans strongly favored controls on 

fran aims sales to Iran had been , ■ ... ... ... , . hunsdf than to his polities. foreign imports m the abstract, but 

to the Nteraguan ioeor- Mr- Rengailus reve^d becaSeZrc skepued -and thus 

certainly and contradictiotAmer- g®ts, known as contraa. SSsffiSfSStal&S anoe closer to Mr. Reagan's posi- 

“ “ ^ ““ the poll’s results showed that S£.he52 pSTSlSZ STt- STA’SH 


them see him as more honest tfam 
most people in public life, even 
though only 33 percent said be was 
teffing the truth about Iran. Eves 


AMERICAN TOPICS 
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CORRIDORS OF PO WDER — Residents of Wash- 
ington, D.C, taking advantage of das week’s record 


•'.".V x/ "- 

A«*ony HoyMsd/lholsv^Un 


snowfall and the absence of pofitirians and tourists, 
turned the steps of Lincoln Memorial into a playground. 


In Moving Up From House, 
Senators Get No Free Lunch 

Nine of the senators in the 100th Congress 
that was seated this month moved horn 
the House of Representatives — eight Demo- 
crats, one Republican. They find At the 
upper house, if di ffere n t, is not necessarily 
better. The Washington Post reports. 

“T here’s no snack bar off the floor," says 
Wyche Fowler Jr., a Georgia Democrat. “The 
gym is small. Certainly (be pod 'does not 
accommodate * senatorial ego.” 

’’ Barbara SfikuMi, a Maryland Democrat, 
finds the food in the Senate dining room 
superior. But Harry M. Rod, Democrat of 
Nevada, ays that “tenches cortmoctf* an tibe 
Senate side. 

In the House chamber members sit in 
senodrcuhn-- rows, but have no p e nm mau 1 
place to can their own. Senators bmtedasks in 
the chamber- Mis. Milndski finds h**wondar- 
fnlto have a place to pot my papers,” ad&ig; 
“It makes such a difference. You fed rooted." 
But Thomas A. Daschle, South Dakota Dem- 
ocrat, misses “the informality in the Boose." 
He says: “Camaraderie devdc^ when you 
can. move around. The chemistry of intermix- 
ing, the coflegiflHty, is vary important to the 
way the House gets its work dane.” 

The Swmte , with only 100 members com- 
pared with the House's 435, has Emits on 


debate that are more generous. Wider hori- 
zons are beckoning, but John S. McCain 3d, 
Republican of Arizona, says; “I have an ex- 
panded staff and expanded responsibilities. 

'Unfortunately, I don't have an expanded 
bram." 


ShortTakes 

The 10 top-thawing 1986 fibroin the Unit- 
ed States, according to Variety, the industry 
trade journal, . were “Top Gnn,” a high-tech I 
picture about navy fliers, with $82 xmllian in 1 
commercial film rentals; “Karate Kid Hut 
IT ($56.9 milKon); “Crocodile Dundee" ($5 1 
.xmRxisjfc “Star Trek IV" ($45 nriffion); 
“Afioos" (S4Z5 miHir m); “Back to School" 
($41.7 nriffion); “The Golden Child” ($33 
nriffion); “Ruthless People" ($31 million) ; 
“Ferris Buena's Day Off" ($28j6 miMon), i 
and “Down and Out in Beverly HBls" ($28.1 1 
million). The year's biggest disaster was Ro- 
man PoUmkf s “Pirates,” which cost more 
than $30 miTHnn and ea rned less than $2 
nriffion in ticket sales. 

Acts of anti-Sesitk nuhfism in the Unit- 
ed States dedmed 7 percent last year, the 
Anti-Defamation League of B’nai B'rith re- 


from 638 in 1985. Assaults, harassment and 
tiireats against Jews increased sEghtly, to 312 
from 306. The league called this statistically 


insignificant, but described as “troubling" an 
increase in anti-Semitic inddentg on college 
campuses, to 19 last year from 12 in 1985 and 
6 in 1984. 

BstaMMiment of a heart tranqdant pro- 
gram in Washington is being pushed by the 
D.C. Health Planning and Development 
Agency. Wanting that “the demand for or- 
gans far exceeds the current supply,” the 
agency wont on to say: “Further, recent intro- 
duction of laws governing safety belts, child 
safety seats and the nse of motorcycle bd- 
mets/'Bs well as strict enforcement of drunk 
driving and bandgnn laws, could restrict the 
supply of donor hearts." 

Shorter Tabes: Nokonris Toombs, 75, was 
sentenced in Indianapolis to eight years in 
prison for fatally shooting a newspaper ddiv- 
ay boy, Scott Lawson, 16. Mr. Tomubs said 
he mistook Scott for one of the youths who, 
he said, had vandalized his home. • Also in 
In dian ap ofis. Philip Swanson, a track driver 
stopped for drunken driving, turned out to 
have been breathing fumes from an aicohol- 
fuded beater in his cab. Charges were 
drooped and he waa taken to a motel to sleep 
it off. • A national conference on snow 
control and removal was held in sunny Kai- 
lua-Kona, Hawaii, on the theory that the 
conferees get enough bad weather back 
home, said Ronald Tabler of the Snow Con- 
trol Institute. 

—ARTHUR BQGBEE 
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hixnsdf than to his potties. f oreig n imports in the abstract, but 
Still, Mr. Reagan has reversed became more skeptical — and thus 
public Opinion on one of the issues came closer to Mr. Reagan's posi- 
most important to him, the Straie- tion — when possible conse- 
gjc Defense Initiative: A majority quences of such actions were 
said the anti-missile shiHH in raised. 

would be worth the expense. Two-thirds said they believed it 

But <hi many other issues, the would “be a good idea to put 
survey found that Mr. Reagan's po- tighter limits on imports of foreign 
ritions lacked broad support. For products." But support for these 
example, 40 percent of the public, limits dropped to 52 percent when 
up from 22 percent shortly after his respondents were asked if they 
Reykjavik meeting last October would favor them even if controls 
with the Soviet leader, Mikhail S. meant that fewer goods would be 
Gorbachev, said he should give op available or that prices would go 


Gorbachev, said he should give op 
the missile-defense plan to get a 
major Soviet weapons cut. Forty- 
seven percent, down from 62 per- 
cent, still supported Us refusal to 
make such an agreement. 

While Mr. Reagan's overall job 
rating improved slightly, his ratings 
on foreign policy did not: 34 per- 
cent of those surveyed approved of 
his handling of foreign policy and 
52 percent disapproved. 

By an overwhelming margin, 60 
percent to 28 percent, Americans 


the government of Nicaragua, vir- 
tually the same ratio as m a Ti- 
mes/ CBS News Poll on Nov. 30. 


up. 

And support for protection 
dropped further still to 37 percen t, 
when this group was asked if it 
would stQl favor import controls if 
they would lead other countries 10 
retaliate against American goods. 

Those polled were largely satis- 
fied with the nation's economy cur- 
rently: 55 percent rated it fairly 
good and 5 percent very good. 

Fifty-two percent of those polled 
said they were belter off now than 
they were five years ago; only IS 
percent felt they were worse' off. 
And 60 percent 'thought their own 
lives would be better five Years 


The survey found ihe public fiom now. But when asked about 
strongly opposed to cuts in aid to the nation, not themselves, the 


farmers or in student loan pro- 
grams as ways of cutting the deficit. 
A majority favors reducing military 


public was dose to evenly split 
about whether things were getting 
better or worse. 


Nicaragua 
To Release 
American 
Held as Spy 

By Joel Brinkley 

Sew Vert Timer Service 

WASHINGTON — Nicaragua 
will release an American held on 
espionage ehmyg the Nicaraguan 
Embassy has announced. 

Tbc American, Sam Hall 49, was 
arrested last month outside a mili- 
tary air base Managua. 

At the time. President Daniel Or- 
tega Saavedra said that Mr. HaD 
would be tried on charges of espio- 
nage and promoting "terrorist ac- 
tions." 

But in a statement Monday, Nic- 
aragua's ambassador to Washing- 
ion, Carlos Tunnennan, said Mr. 
Hall would be turned over to his 
brother. Representative Tony P. 
Hall a Democrat of Ohio, and al- 
lowed to return home. 

The statement said Mr. Tunner- 
man “has been instructed to con- 
tact Representative Hall and let 
him know that he can travel to 
Managua as soon as possible.” 

[‘The mercenary Sam Hall is 
mentally unbalanced," the official 
Voice of Nicaragua Radio said 
Tuesday, United Press Internation- 
al reported from Managua. “He 
suffers from problems that cann ot 
be treated in Nicaragua as we do 
not have adequate facilities for this 
kind of sickness.] 

It is the second tune in recent 
weeks that Nicaragua has an- 
nounced the release of an Ameri- 
can arrested inside Nicaragua and 
charged with crimes that tire San- 



Sam Hall 

dinist government considered seri- 
ous. On Dec. 17, Nicaragua freed 
Eugene Hasenfus, who was cap- 
tured after government forces shot 
down his plane carrying weapons 
to anti-government rebels. 

Mr. Hasenfus had been tried, 
convicted of crimes against Nicara- 
guan security and sentenced to 30 
years in prison but «as released to 
Senator Christopher J. Dodd, 
Democrat of Connecticut. 

Mr. Hall, who is from Dayton. 
Ohio, has said he is a counterterror- 
ism expert and claims to be tire last 
surviving member of what he said 
was an anti-Communist "private 
American legion” called the Phoe- 
nix Battalion, formed in 1984. 

When be was captured Dec. 12 
outside the Puma Huetc military 
air force base northeast of Mana- 
gua. Nicaraguan offiriuL said be 
was carrying maps and sketches of 
the base and of other nearby mili- 
tary installations inside his shoes. 

Mr. Ortega asserted that Mr. 
Hall worked Tor the U S govern- 
ment either directly or indirectly, 
but American officials said they 
knew nothing about him. 


John L. Hedges, a U.S. Diplomat, Is Dead at 59 


Iniamntonal Herald Tribune 

PARIS — John L Hedges, 59, a 
longtime UR Foreign Service offi- 
cer, died Friday of cancer in Wash- 
ington. 

Mr. Hedges spent most of his life 
in government service abroad and 
was named a career minister of the 
Slate Department in 1982. 

He first served overseas as an 
information officer at the Paris 
headquarters of the Marshall plan 
in 1949, and lata- held public af- 
fairs ports in Vietnam, France, the 
Congo, Morocco, Lebanon, Thai- 
land and Nigeria. 

In Washington, he served as di- 
rector for Africa of the UR Infor- 
mation Agency, and later as the 
agency’s coimsdar. At the time of 
ins death he was international coor- 
dinator of the bicentennial celebra- 
tion of the UR Constitution. 


■ Other deaths: 

Norman McLaren, 72, a Canadi- 
an filmmaker, Tuesday in Montreal 
of a heart attack. He made more 
than 50 films in many styles and 
techniques and won more than 200 
awards. Much of his work involved 
short animated fiTmc 


Ove Rainer, 61, a former Swed- 
ish justice minister who was forced 
to resign in November 1983 after 
disclosures that he had made exten- 
sive use of tax-avoidance schemes, 
in Stockholm after a short illness. 

WiUam Devfin, 75, a Shake- 
spearean actor who electrified au- 


diences in 1934 with his portrayal 
of King Lear when he was only 22, 
newspapers reported Tuesday in 
London. 

K azo o Tamaki, 64, an adminis- 
trative official in Prime Minis ter 
Yasuhiro Nakasooe’s cabinet Sun- 
day of hepatic insufficiency. 


VATICAN* Plea to Aid Third World Debtor Nations 

(Continued from Page 1) necessary to avoid payment de- if such demands are legal they cai 

1 fli?e the 


bthty of the countries that are bet- 
ter (if to assume a larger share." 

It said some countries would suf- 
fer severe economic damage if they 
had to meet all their debt obliga- 
tions. “International solidarity 
calls for emergency measures to en- 
sure the survival of these coun- 
tries,” the commission said. 

It added, however: Tl is also 


necessary to avoid payment de- 
faults, which could destabilise the 
international system.” 

“An ethic of survival" it contin- 
ued, “should guide attitudes and 
derisions:, avoid breaches between 
creditors and debtors as well as any 
unilateral termination of prior 
commitments; respect the insol- 
vent debtor and do not burden him 
with immediate and intolerable de- 
mands which he cannot meet. Even 


if such demands are legal, they can 
become an abuse." 

Hie document said that, al- 
though some people had advocated 
“radical, unilateral solutions. 1 * 
most understood the implications 
of the problem. 

The Vatican document, which 
did not mention specific countries, 
called fra an international code of 
conduct as a gmdelme for negotia- 
tions on debt rescheduling. 
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Poorer Than the Debtors 


Unpaid, allegedly unpayable debt 
haunts the headlines, with Brazil ?nd the 
Philippines now prominent, but there is 
less in their recent agreements with credi- 
lor governments than meets the eye. Only 
a small part of their debt has been rolled 
over, and for a short time. The add test, 
negotiations with the commercial banks, 
is still to come. Brazil has persuaded 
other governments not to insist that it 
submit itself to an IMF stabilization pro- 
gram, claiming that President Josfi Saxney 
has produced his own without foreign 
interference. His action will be successful 
only if it attacks the causes of hyperinfla- 
tion, which is doubtfuL 

Brazil is merely one instance of increas- 
ingly strident demands from the bigger 
debtors, and of corresponding irritation 
among creditor banks that see little point 
in lending new funds to countries that fail 
to put their houses in order. Much of the 
noise can be discounted. Debtor coun- 
tries have to be seen by their left wings to 
be standing up to creditors; bankers, too, 
have constituencies to think of. 

Although debtors and creditors wran- 
gle, they need each other. The banks have 
to arrange for at least part of their interest 
receipts to come in on time so that serious 
losses do not appear on their books. And 
they have to roll over the capital because 
few of the debtors can currently repay it 
The debtors have to keep some sort of 
creditworthiness to attract new foreign 
capital. Even if they defaulted on interest 
payments, most would still be unable to 


finance essential development projects 
amply from their own savings. 

Uneasy marriages can survive irrita- 
tion. Rather than search for some magic 
general solution, debtors and creditors 
probably have to continue ad hoc ar- 
rangements. This should not be beyond 
their wit, ff1*hra»gh the marriag e would be 
easier if the richer partners were expand- 
ing and impo r ti ng faster. 

The problems of the big debtors can 
distract attention from worse ones in the 
Third World. The real problems Ik with 
the very poor, not the less rich. The Bra- 
zils of this world are light-years ahead of 
Africa, which is less indebted simply be- 
cause it is not sufficiently creditworthy to 
be able to borrow much. 

The world knows Mexico because it 
stages the World Cup, and Brazil because 
it wins it. It knows Africa mainly as a 
desert across which the Faris-Dakar race 
proceeds in the face of bemused inhabit- 
ants. Farther south, the main traffic is to 
move cattle to where they can survive. 

These really poor countries have to rely 
on what the rich can provide in govern- 
ment aid and on such progress as they can 
make in exploiting their assets. It would 
be tragic if the OECD world, distracted 
by debt quarrels with its middle-income 
neighbors, forgot these countries. The 
need is not just for charity but also for 
political realism. Economic help for the 
really poor is a race in which the OECD 
world has a dear edge over the Soviets. 
INTERNATIONAL HERALD TRIBUNE 


Endless Risk in Beirut 


Understandably, American responses to 
hostage-taking in Lebanon are hardening. 
Civil authority in that shattered country has 
vanished. Every Westerner still in Beirut 
study knows the risks. The State Depart- 
ment keeps urging Americans to clear out, 
as it did only days before the weekend 
abduction of four teachers at Beirut Uni- 
versity College. By staying on, Americans 
pul themselves and their country at hazard. 

What does Resident Reagan owe these 
latest pawns in a seemingly endless end 
game? He can make plain Washington's 
concern for the safety of any American 
seized as hostage in a foreign conflict But 
what needs to be equally dear is that there 
will be no secret missions, no ransom offere, 
no pleas for release of terrorists jailed in 
Kuwait, no yellow ribbons to hail returning 
heroes — and please, above all, no more 
TOW missiles or other weapons for Iran. 

The White House, chastened, seems fi- 
nally to grasp the effects of its diplomatic 
blunders. *There is a limit to what our 
government can do in a chaotic situation 
such as that in Lebanon today." says Presi- 
dent Reagan. And he now declares that the 
United States will make no concessions to 
terrorist groups, whatever their threats. As 
the pool of hostages grows in Beirut — 
more than 20 persons from nine countries 


are now captive — the only way to end this 
barbarous practice is to refuse to reward it. 

That docs not predude contacts with 
hostage-takers nor a willingness to mmMfr 
each new case on its own. But the first need 
is to restore consistency and credibility to 
something that had become a supply-side 
hostage policy, an but inviting kidnappings- 

The Americans who choose to stay in 
Lebanon have that right Some are converts 
to Islam, some have Lebanese spouses, 
some have occupational ties or are deeply 
attached to a troubled country. Whatever 
their reasons, they cannot expect or deserve 
the sympathy that spontaneously flows to 
innocent, unwitting and heroic hoatag ew 
They are not passengers in a hijacked air- 
line or Foreign Service officers in a cap- 
tured embassy. It is not accident or duty 
that keeps them in Beirut, but their own 
decision. What the United States owes them 
most is what it owes all other Americans: 
pursuing the policy most likely to protect 
potential hostages from being seized in the 
first place. What is needed is a steadfast, 
credible resistance to blackmail. 

After the blunders and Muster of recent 
months, that will not be easy to convey, but 
it will defeat more terrorists than any 
amount of rage, ransom or yellow ribbons. 

— THE NEW YORK TIMES. 


Modest Victory for Kohl 


West Germany’s government has won re- 
election safety, but not quite so grandly as it 
had expected. Germans voted for things as 
they are, but without notable enthusiasm. 
The implication is no change in foreign 
policy but a discreet acceleration of the 
search by Chancellor Helmut Kohl's party 
for a more inspiring figure to succeed him. 

Mr. Kohl's Christian Democrats remain 
in power, but their showing was the worst 
since 1949. They owe their survival in office 
once again to the small centrist Free Dem- 
ocratic Party, an ingenious political device 
invented by an electorate that is deeply 
reluctant to give any party an absolute 
majority. West German governments are 
coalitions — and have been for the past 18 
years — between the Free Democrats and 
one or the other major party. The voters 
deliberately use this snail party as a check 
on the power of the bigger ones. 

The pods bad suggested that the Chris- 
tian Democrats, together with their Bavar- 
ian affiliate, the Christian Socialists, were 
headed for a big victory while the Free 
Democrats might sink out of sight. Appar- 
ently a lot of voters responded by switching. 
In the final count the Christian Democrats 
ended well below the polls’ predictions, 
while the Free Democrats, having done 
quite wefl, will once again hold the key. 

It was a notably vacuous camp ai gn, with 
no inclination on either side to talk serious- 


ly about serious issues. The main opposi- 
tion party, the Social Democrats, is pre- 
occupied with deep internal disputes over, 
among other things, nuclear weapons. In 
West Germany as in Britain, a conservative 
government’s strength is being greatly aug- 
mented fay a collapse on the left 
Like the Christian Democrats, the Social 
Democrats got a smaller share of the vote 
than in any national election for many 
years. In their case they lost strength to the 
Greens, now established as a fourth, party 
calling for environmental protection, paci- 
fism and, in general, a cheerful anarchism. 

It was essentially the economy that deter- 
mined this election. Like most of postwar 
Germany’s elections, this one was about 
stability and econorcac growth. The econo- 
my has been expanding steadily if not rap- 
idly. Inflation last year was negative, mean- 
ing that consumer prices actually fdL 
Unemployment is high, hut even the Social 
Democrats could not think of anything very 
plausible to say about iL 
There are signs of rougher weather ahead 
— an unsustainable trade surplus and a 
soaring exchange rate for the Deutsche 
mark. But nobody wanted to talk much 
about disquieting things in this election. In 
that respect there is much in common be- 
tween the current practice of politics in the 
Federal Republic and in the United States. 

— THE WASHINGTON POST. 


Other Comment 


ings in Germany 


Sunday’s elections were not a catastro- 
phe for Helmut Kohl The chancellor can 
continue to govern, though under consider- 
ably more difficult conditions. But it ap- 
pears as if Mr. Kohl who is said to draw his 
strength from the people, has been inflicted 
a heavy blow by these very voters. 

The outcome of the elections offers more 
burdens than blessings to most of those 
concerned. As Tor the Greens, they can no 
longer be discredited as a disjointed move- 


ment fed mainly tty undemocratic protest- 
ers. They have grown to a size that must 
be taken into account. 

And the Social Democratic Party can no 
longer ignore demands from its rank-and- 
file to clarify its relationship to the Greats. 
[The party leader] Johannes Rau’s strategy 
failed to stop the Green offshoot that has 
grown from Social Democratic wood and 
•has developed into an Inde pendent plant. 
His strategy now has expired, along with his 
candidacy for the chancellorship. 

— Suddeutsthe Zedong ( Munich j. 
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Either Regan Goes or Things Get Worse ^ 


W ASHINGTON — President Reagan gave 
his version on Tuesday of the state of the 
union. In the process he allowed viewers their 
first extended look at him in more than two 
months, and let them judge far themselves the 
physical and emotional state of the president. 
But what of the state of the presidency and the 
Reagan administration as toe fourth god final 
quarter of his tauue begins? 

To gaug e that, you must look beyond the 
prcsdent and hb rhetoric into the White House 
and the cabinet, and the picture is not reassuring. 

This is an administration at odds with itsdf, 
one more likely to fly apart from internal dissen- 
sion than because of domestic political opposi- 
tion. It is an administration poorly prepared to 
exploit its r emain mg opp ortun ities and danger- 
ously vulnerable to foreign micrKi ef ‘- miring 
This scary judgment — not expressed lightly 
— reflects no loss of confidence in the president 
by the men running the executive branch. It 
reflects the increasing, irrev ersible and unneces- 
sary tensions resulting from his stubborn insis- 
tence on keeping at the center of his government 
his fatally flawed chief of staff, Donald Regan. 

Because this is a delegated presidency, and 
because Mr. Regan has instep that be be the 
main channel through whom others deal with the 
president, the loss of confidence in him by Ins 
principal associates is a weakness from which the 
administration cannot recover. It wlQ not get 
better as long as be is there; it can only get worse. 

The latest, bat surety not the last, chapter in 
the unraveling saga was the revelation last week 
by Hie Washington Post that Mr. Regan had 
misled Secretary of State George Shultz last May 
about the secret sale of American aims to Iran. 
When Mr. Shultz confronted Mr. Regan during 
the economic summit in Tokyo abbot rumors of 
such sales that the U.S. ambassador in London 
had reported, Mr. Regan reportedly said that it 
"Couldn’t be true or shouldn't be true.” 

That was four months after President Reagan 
had overridden objections from Mr. Shultz and 
Defense Secretary Caspar Wanberger and se- 
cretly approved, with Mr. Regan watching, a 
directive allowing such sales. It was three months 
after the first missiles were delivered to Tehran 
According to unchallenged accounts of Mr. 
Shultz’s testimony to the House Foreign Affairs 
Committee last week, Mr. Regan led Mr. Shultz 
to believe that be shared Mr. Shultz’s concern 
about the effect of such sales on the credibility of 
America’s anti-terrorism policy. Mr. Regan said 
he would raise the issue with the president. 

When Mr. Shultz’s testimony was revealed by 


By David S. Broder 


1980. They brought their talents to the Reagan 
administration out of admiration for the presi- 


the Post last week. Mr. Regan said through a 
spokesman tfrst he had no recollection of the 
conver sations with Mr. Shultz but would not 
dispute Mr. Shultz’s account 
That evarion is supposed to satisfy everyone. 
It does not The reality is that George Shultz, the 


Scot-Free' 


V' 


president's chief spokesman and representative 
to foreign nations, has been revealed to the world 
asa man of so Utile seeming consequence that the 
White House chief of staff feds free to deceive 
him on a trmrter of major importance 
Mr. svfrr cannot remain m his post for long 
unless the president acts dccirivdv to repair this 
impossible situation. Mr. Reagan has to show 
Dm Regan the door or risk losing Mr. Shultz. 

If he makes the opposite choice — letting Mr. 
Shultz go i*t kI retaining the chief of staff whose 
fingerprints are all over the Iran fiasco -—conver- 
sations I have lead me to believe that Mr. 
Shultz will not be the only cabinet _ figure to quit 
Mr. Shultz is, amoug other things a central 


“Reagamte wing," Those are the men who had 
an active leadership role in the Republican Party 
and/or other Republican adsrimstrations before 


let Don R egan drag their party to ruin. 

The men m circle include Mr. Weinberger, 
T reasur y Secretary James Baker, Com m e r ce Sec- 
retary Malcolm Bakirige, labor Secretanr Bffl 
Brock and, of course; Vice President George 
Bush. Mr. Bush will not — cannot — rerigo. But 
l would not guarantee any of the others staying 
to tbe end, if the president decides to choose his 
proud ^ of staff, who has been boasting that 
he has crane out of the shambles of Iran with 
«h«Tifwi power, over his secretary of state. 

It is an open secret in Washington that the 
cabinet members I have mentioned see a need for 
President Reagan to be far bolder than he has 
been in breaking the impasse on budget deficits 
and U ^.-Soviet relations. To do that, he simply 
must get the Iran fiasco behind Mm and those 
responsible for it out of his administration. Oth- 
erwise the voters will likety turn to the Demo- . 
crats in 1988. And these men are not about to 
tfanrt by passively while the future of the Repub* 
bean Party is sacrificed to the ego of a blundering 
and dissembling chief of staff. 

The Washington Past. 


By Drew Mkldletou 

T* 7 ASHINGTON — A*a nance 
W the United States hasia&ttf fa 






whining about the bum' infigal&es 
inflicted on Americans by gugs igf 
Arab ruffians operating under * 
cloak of Islamic sanctity. . 

. Yes, tire reference is to ti* kidnap- 
ping in Beirut on Saturday of three 
more harmless Americans. So far** 
have beard ootypkwsdenimpatibqi ^j 
of the kidnappers, wbkb wifi not istrt ‘r( 
them one bit Isn't it umo the Reagan 
administration and the oounhy as a 
whole looked at the options atidd®. 
(tided what can be done to stopiba 
deadly harassment? . 

- A policy of refusing u> J^|Qtiaie 
with, terrorists and bduappecthis . 
lost dwEbaity recently, boQwty, U 
is. the only sensible policy. Beyond 
that, why not warn the offeufing 
states, Syria and Iran, thet if kkhutp- 
ping and other acts of terrorism coo* 
tinne, they will be hddtespodsfafi . 

Ec on omic sanctions would 
first step toward retribution. Bat it 
might be sensible to infomrtksse 
states, the others in the Mzd& Esr 
and America’s allies in Europe teif 
these outrages coatinue thbUxqted 
States will not recoil from there of 
force. There is so seed to triFfUu 
how force will be used //'V*' 

It is col necessary to bombDnmfi*- 
cus or Tehran, although h aapretty * 
good bet that scone of tfaefatHStito 
in Washington will suggest fiufrSlfcc 
provocations continue. InieffigenCe 
sources in the United Staos,Tfr£o» 
rope and in the remaining friendly 
Arab states know that mattzof tfe 
terrorists and Itidnsppets do tab 
training in LdMoon'sBdcaa, vdey, j 
financed by tbe Iranians and.stgifr 
vised by the Syrians. They are rimw- 
abte. They could be attacked'.- . 


Forging a Goser Relationship With Eastern Europe 


W ASHINGTON — A strong 
case can now be made for rein- 


VY case can now be made for rein- 
vigorating U.S. relations with East- 
ern Europe. Tbe region is at a critical 
juncture, and the Reagan administra- 
tion has rasHg a timely appointment 
in giving a high-level official Deputy 
Secretary of State John Whitehead, 
special responsibility for policy there. 

His visit last fall to Hungary, Ro- 
mania and Yugoslavia and his forth- 
coining trip to Poland, with possible 
stops in Czechoslovakia and Bulgar- 
ia. are evidence that the administra- 
tion is addressing tins question seri- 
ously. It kindles hope that Washing- 
ton may inject some life into a vague 
and largely reactive policy. 

Tbe principle behind U.S. policy 
toward Eastern Europe has for years 
been ‘‘differentiation’’ — in effect, a 
promise to reward those governments 
that show greater tolerance, flexibili- 
ty and independence from Moscow. 

This is the right idea, but it most be 
pursued more determinedly. Wash- 
ington must look more closely at the 
East European countries and make a 
more concerted effort to engage those 
showing the moat flexibility. 

The ascension of Mikhail Gorba- 
chev makes a reinvigorated U.S. ap- 
proach more important now than at 
any time in years. Moscow's search 
for reforms and its assertiveness in 
economic relations with its allies have 
compounded tbe mounting economic 
pressures on Eastern Europe. 

The Soviet Communist Party is 
speaking through Pravda about need- 
ed changes in its neighbors’ ineffi- 
cient economies, but the East Euro- 
peans are not sure how to proceed 
Reformers are seeking new opportu- 
nities, but conservatives in some 
countries would prefer firm guide- 
lines that would enable them to con- 
tinue to “govern” but ensure that 
Moscow took ultimate responsibility. 

There has been pressure from Mos- 
cow for cooperation among the coun- 
tries of the region. Yet, in their efforts 
to undertake reform, many have 
crane to rely increasingly on what the 
Hu ng a rian leader Janos Kadar calls 
“their traditions and their own pecu- 
liarities.” The result is a contradic- 
tory maze — economic uncertainty 
and, in several cases, new doubts 
about tbe authorities. Tins produces 
political as well as economic change. 

Consider one example, in Checho- 
slovakia, where Pravda's new ap- 
proach has baffled readers both m 
and cat of government. When a re- 
cent issue of the Soviet newspaper 
reached newsstands several days late, 
the Czechoslovak Communist Party 
dally. Rude Pravo, felt called upon to 
explain to a suspicious population 
rimt the delay was not due to foul 


By Milan Svec 


aled there by the Kremlin’s efforts to 
project a more tolerant ima ge . Such 
reluctance would send a very discour- 
aging signal to East Europeans — 
particularly the younger generation, 
which is profoundly infin^iyd and 
fascinated by American culture. 

The results of an opinion poll con- 
ducted unofficially in Czechoslova- 
kia and published recently in a Czech 
darigre journal in Paris illustrate this 
point While most of those who had 
definite views-u* the questions were 
critical of the Soviet Union and posi- 
tive about the Untied States, the ma- 
jority tended to regard the superpow- 
ers as essentially alike. 

A more active US. policy toward 
Eastern Europe need not entail vast 


political or economic investments. 
What is needed is simply a more 
subtle and responsive attitude in 
Washington — a willingness, above 
aU, to encourage the growing diversi- 
fication of tbe most dynamic coun- 
tries in the region. The changing po- 
litical realities in each country 
demand constant reassessment and a 
vigorous application of differentia- 
tion. Ame r ican actions must be both 
more timely and more effective. 

Mr. Wbrtehead'S'Visit to Poland 
provides an excellent opportunity. 
Poland is the freest country in the 
region; Romania is the most oppres- 
sive. Yet, the United States still treats 
Romania better, both diplomatically 
and financially, than it treats Poland. 


There may be sound reasons for this, 
but unless Washington can dearly 
state them, it is sure to send the 
wrong signals to the Eastern bloc. 
East Europeans will surmise that 
there is no polity of diffecotiatioa, 
that Washington is simply not paying 
attention or that it cannot make tame- 
ly adjustments in its policies. 

This cannot be allowed to happen, 
and any oonfuskm ought to be 
deared up as soon as posable. Help- 
ing the East European countries m 
their search for greater identity serves 
.both their interests and Ihe interests 
of tbe United States. 


They never are. But why has tie 
United States raised, orenured arid 
trained the Delta Force if not ifar just 
such an e m ergency? ■ 

Talking u> people in Wadragtofi, 
one gets the uneasy feeding ihxt, hu- 
merecd in bureaucratic dfttfl. they do 
not realize how huh the stakes are in 


The writer is a senior ossodare at die 
Carnegie Endowment for Internation- 
al Peace. He contributed this comment 
to The New York Times. 


Charter 77 , Heartenedby Reform Talk From Moscow, Fights On 


T HE Czechoslovak regime seems impervious to the 
appeals fra more ooenness and democracy that have 


X appeals fra more openness and democracy that have 
been emanating from Moscow. Political prisoners are 
being released in the Soviet Union, and in Poland, bat in 
Czechoslovakia there have been new arrests: seven mem- 
bers of die Jazz Section, a cultural group with many 
followers, were detained last month. The persecution 
of dissenters continues unabated. 

Unlike theii government, members of the Charter 77 
human rights movement have been heartened by Mikhail 
Gorbachev’s talk of reform. Char ter 77 originated 10 
yean ago this month with 242 signatures on its manifesto 
urging greater rights. The list has grown to more than 
1300, though the Prague government has done its best to 
prevoit these people from leading normal fives. 

Long prison terms, frequent detentions and continual 
police survriDanee have been used to jpoxxish chartists. But 


the petty, sadistic persecutions are most common. Char- 
ter signers lose their jobs. Their apartments are taken 
away. Their writings are confiscated, their children are 
dented entrance to schools, their telephones disconnect- 
ed, their driver’s licenses revoked, their car tires dashed 
and their foreign guests threatened by i>oIice. 

Yet, in 10 years the chartists have issued some 3S0 
statements on subjects as diverse as health care, religion, 
the peace movemoit and education.^ The movement vigor- 
ously encourages the lively, independent underground 
culture in Czedtoslovakia. 


If greater freedom eventually comes to Czechodovaltia, 
it should be credited less to external forces than to the 
indomitable spirit of the chartcrists, who have preserved 
for Czechoslovakia its conscience and its ideals. 


— Jeri Labor, executive director of the human rights 
group Helsinki Watch, writing in The New York Tones. 


the Middle East The Islamic fanatics 
are not just kidnapping Amoican. 
they are telling America’s friends is 
that region and in Europe that the 
United States ispowerkss to doaay- 
tiring about it To date, with the ec- 
ceptionof the bombing in Libya, ftity 
have tbe facts on their side, t 

Successful intervention agai 
these thugs might deter them fit 
further acts of terrorism. It is a Si 
assumption that they have pianna 
something 10 disrupt the I rianA 
meeting in Kuwait And if West GetA 
many hands over the accused hijack- ] 
er Mohammed AE Hamadti to die 
United States, as it should, it wOl be 
infer some rough times. 

It must also be kept in mind dial 
any mQitary action in the Middle 
East might have some effect on tbe 
war between Iran and Iraq. Again, 
there is too little understanding of the 
consequences of an Iranian victory to 
an unstable region. Every govern- 
men t from Egypt's around to Oman’s 
would have to be on its guard against 
Shiite uprisings fomented and fi- 
nanced by a triumphant Iran. 

Meamriiile, analysis of that war 
needs to consider the effect op the 
I ranian people’s morale of continued 
Iraqi bombwg. Isfahan, I am reliably 
informed, is bring bombed three or 
four times a day from midnight to 
early morning by Iraqi formations. 
The authorities are keeping casualty 
figures secret, but bombing on this 
scale of a city without shelters oust 
be taking & heavy LoU and leaving 
many people homeless. 

© 1987 Drew Middleton. 


Chemical Arms: U.S, Restraint Was Not Infectious 


O SLO — If you want evidence 
that the Soviet Union does not 


imitate voluntary restraint by the 
United States, you need only to ex- 
amine the case of chemical weapons. 

In 1969, the Nixon administration 
stopped the production of chemi ca l 
arms. In mgnmg years, _ the U.S. 
Army Chemical Corps dwindled un- 
til it almost disappeared. Meanwhile, 
the Soviet chemical effort continued. 

Though there is disagreement 
about the size of the Soviet chemical 
weapons it is certainty sob- 


By John C. Aualand 

This is the second cf two articles. 


binary weapons, saying that the exist- it pulls the teeth of German oppos- 
ing stories were largely useless and tion to modernization of the U.S. 


mg stocks were largely useless and 
were hazardous to handle. 

The panel also advocated chemical 
weapons that could hit targets well 
bemad the front fines without expos- 


stantiaL A range of Soviet weapons 
systems can deliver chemical weap- 


can use chemical warheads. 

European governments were cool 
to the proposal fra* binary weapons. 


pity by the Prague government 

It was just as unheard of for 
Czechoslovaks to look for Pravda 
voluntarily as for than to suspect 
that their government might have 
wanted to prevent them frran reading 
iL Needless to say, this sort of confu- 
sion provides a considerable oppor- 
tunity for the United States. 

Nor is that the only reason why 
Washington should be taking more 
initiative in Eastern Europe. For all 
his innovative tactics and effective 
public relations, Mr. Gorbachev has 
largely failed to weaken the unity of 
die North Atlantic Treaty Organiza- 
tion, but he will undoubtedly contin- 
ue to try. Fra- Washington, the best 
defense is surety a good offense. A 


systems can deliver chemical weap- 
ons. Production plants and storage 
depots are scattered about the Soviet 
Union. Tbe Pentagon estimates that 
45,000 officers and enlisted men are 
involved with chemical weapons in 
the Soviet ground faces alone. 

The U.S. chemical stockpile, which 
is also substantial, has been aging 
The Pentagon says that rally about 10 
percent of it is usable. Critics of 
chemical weapons call this an exag- 
geration, designed to justify produc- 
tion of new chemical weapons. 

What caught the attention of 
NATO military officials was the 1973 
Arab-Isradi war. Soviet tanks cap- 
tured by Israel had air filtering de- 
vices that would allow operation in a 
chemical environment (or, critics 
note, in a nodear environment). 

The UiL Army proposed the pro- 
duction of binary chemical weapons 
in 1973. These weapons employ two 
relatively harmless chemicaic , which 


Haying just survived a debate about 
basing U.S. nuclear wriwaTw. in Eu- 
rope, they had no desire for another 
dchatP. about di anii^l WMtppm 
The opponents cf chemical weap- 
ons in the U.S. Congress tried to take 

able to muster die vote^tnTfin the 
binary program, they added a provi- 
rion that required NATO approval 
This led to some fancy footwork by 
the Pentagon and the State Depart- 
ment Rainer than seeking approval 


chemical stockpile. But one must 
wonder why the United Stales should 
produce weapons fra the defense of 
Europe when European governments 
are not prepared to cope with domes- 
tic opposition to these weapons. 

General Bernard Rogers, the 
NATO supreme allied commander, 
says be is satisfied with this arrange- 
ment He believes that binary cfaenri- 


verse the derision to produce binary 
artillery shells. So they will concen- 
trate their fire on tbe Bigeye aircraft 
bomb and other chemical systems. 

Given the disorder in Washington 
and the lack of political courage in 
Western Europe, it is not possible to 
develop a sufficiently cohesive West- 
ern position to negotiate an agree- 
ment with Moscow limiting the pro- 
liferation of chemical weapons. 

Such a position would require u>* 
Soviets to agree to reliable vaifea* 
tion arrangements or confront a efrif- 
ible NATO chemical weapons cap*- 


ujtu uiiuujr Uirc.un— 1 Die n/\lU (mCuUCai WCapOuo 

cal weapons in the United States are bility. It would require greatly 

-j m J ? . fki- 


a better deterrent than the aging 
chemical weapons now in Europe. 
This is, however, simply making tbe 
best of what is politically possible. 

The question now is what a Damo- 
oatic UJS. Congress wffl do about tbe 
binary program. In the past, deci- 
sions have been made by margins as 
narrow as one vote. Critics of the 
program doubt that Congress win re- 


improved Western defenses and the 

straage of a variety of chennea) weap- 
ons in Western Europe. 

As i t is. the prospect is for nega- 
tions in Geneva to limp along, with 
agreement always just over tty: hori- 
zon. Meanwhile, the size and nonther 
of chemical weapons arsenals in the 
world wffl continue to grow. 

International Herald Tribune. 


from tbe political organs of NATO 

sas IN OUR PAGES, 75. 

feSL'iig 1912: Opera Alliance? 

iug objections, the defense ministers BERLIN —Negotiations are in pro- 
endorsed binary weapons last spring, grass for a German-American opera 
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comtyne only after firing to produce 
a trade chemical agenL Tbe Pentagon 


were no agreement to abolish chemi- 
cal weapons by the faB of 1987. It 
held off, however, on the Bigeye bina- 


supple U5. polity in Eastern Europe 
could help to check Mr. Gorbachev’s 
ambitious hopes for dividing West- 
ern Europe, or at least raise the cost 
of such efforts by forcing him to 
allow his East European aSies more 
political and economic leeway. 

If, on the other hand, tbe United 
Slates docs not engage itself more 
actively in Eastern Europe, h could 
diminish the room for maneuver cre- 


a toxic chemical agenL Tbe Pentagon 
has plans to use them with artillery, 
aircraft bombs and rockets. 

Tbe Reagan administration took 
up this proposal in 1982, but it ran 
into opposition in Congress. At Con- 
gress’ s request, Prerident Reagan, ap- 
pointed a special commission beaded 
by Walter Sloessd, the former am- 
bassador to Moscow. The commis- 
sion questioned the quality of UJ3. 
intelligence on Soviet chemical arms. 
But it supported the production of 


about its perf o r m ance. 

Congress stipulated that the Penta- 
gon establish a program for the de- 
struction of existing c hemica l stocks 
by 1994. This wffl be an enormous 
undertaking, costing more than S2 
billion. In the process, stocks now in 
West Germany will be removed. 

Tbe new binary weapons wffl be 
stored in the United States. Tbe deci- 
rion_to do so has produced less dis- 
cussion than it warrants. It is conve- 
nient for the Kohl government, oi yy 


into a working anangranent with tbe 
Metropolitan Opera House. It is un- 
derstood that the object is to effect 
a scheme whereby the “stars” of New 
York vi& be “leaf to Berlin from 
time to time, and vice versa. To re- 
duce the salaries now commanded by 
the Carusos and Destinns is also 
one of the purposes. The Kaiser’s 
Opera is particularly interested in 
this feature, for American dollars 
have tanpted many of the great art- 
ists of Bczfin across the ocean. It has 
been stated in the Prussian Diet that 
tbe Emperort activities as “angel” 
fra music and the drama cost him 
three mSfioa marks a year. 


1937: T ransien t Empire 

LONDON —The belief that “white 
domination” over the world had 
reached its highwater mark was ex- 
pressed by Coland Theodore Roose- 
vdtin the first lecture of a series on 
colo n i a l problems at I j o n do p UaP* - 
rity [on Jan.27J.In 1910 his father set 
the Foreign Offices buzzing by a lec- 
ture at the Mm* university when he 
uttered his “calculated indiscretion” 
to the British concerning Egypt, 
“Govern or get ooL" While the youn- 
ger Roosevelt had no indiscretions on 
typ. h e said, “History shows that it is 
impossible for nations to maintain, 
control over and a largtf 

alien population ind^nitety. S flo ngr 
or later .... the home country cither 
changes itspoficies or becomes weak, 
and its colony again becomes intfe- 
pendenL That is bound to be the case 
nniess some new formula is found” 



OPINION 




n-Year Cycle Catches 
Deng Perilously Halfway 


By William Safire 

WASHINGTON - a Chinese pun- 
JrLa* American political 

advance a “Dozen-Year 
wtale House Fouhip Cycle.” 

is how the D-YWHF Cvde 
Hany TWteSS 
Pcnmt the senes of ethically bUodpre- 
wnons by his domes that led to *the 


Mao mold — of the aged leader striking 
down his likely successor — by fears 
of more poweifii! factions. 

Reacting against his rule is the gener- 
ation that be defeated 10 years ago: 
afl the Red Guards and their Maoist 
friends who rampaged at will to enforce 
revolutionary equality, joined by all the 
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his nnt] f^ddie collapse of people who resent the progress that oth- 

» , ratals, A dozen years later, ers have mndg under the “unfair” in- 


John Kennedy, eschewing'' air cover! 
went along with the scheme to over- 
FicM Castro at the Bay of Kgs. 
-A dozen ;years aft® (hat, Richard 
N «on enmeshed himself in the cover-up 
that capped -Watergate; and 12 yeare 

Student unrest is not his 
; num problem. Deng wets 
forced mto the Mao mold. 


successor, by fears of 
•- more powerful factions. ■ 

later, the comet came roaring ba de to t he 
White House with Ronald Reagan’s 
•1985 scheme to swap arms for hostages. 

Looking at the regular upheavals in 
China, an American pundit would chart 
the “Ten-Year Chm«M» Dong Tang Cy- 
de" (dong tang means “turmoil”). 

In 1946-48, the Communists over- 
threw the Kuomxntang; 10 years later 
Mao clobbered the economy with his 
Great Leap Forward; in 1966, Maoists 
hot to purge the revolution of its capital- 
istic efemenN brought on the Cultural 

Revolution; in 1976, when Mao died, his 
Gang of Four was ousted by the same 
crowd thrown out a decade before. 

. Now, 10 years and a few months later 
(the T-YCDT Cycle works better on a 
Chinese calendar), the man who led the 
fight against the Maoist Gang of Four is 
himself tottering. Deng Xiaoping 82 
and no longer universally described as 
“feisty." has had to throw his chosen 
successor, Hu Yaobang, to the wolves. 

; But who are the wolves in the Year of 
the Rabbit? Were mere student protest- 
ers and intellectuals able to bring on the 
yellow Perils of Pauline? Or will the 
aftershock be more severe — and then 
will Mir. Deng and his capitalist-road 
philosophy be able to survive the tumult 
predicted by the Dang Tang cycle? 

Student unrest is not Mr. Deng's 
.problem. He has been forced into the 


Letters intended for publication 
should be addressed “Letters to the 
Editor * and contain the writer's sig- 
nature, name and full address. Let- 
ters should be brief and are srdrject to 
editing. We carmen be responsible for 
die ream of unsolicited manuscripts. 


equalities of market economies. 

■ We hear that crowd referred to now as 
“conservatives,” opposing Mr. Deng’s 
economic reforms, but they are really 
the radical activists who have been driv- 
en down, along with the millions of 
peasants and workers who have not 
fared as wed in the free-ish enterprise as 
their more industrious neighbors. Add 
to that some Red Army generals angry 
at the dominance of their officer corps 
by the bureaucrats, and you have the 
tinder for the T-YCDT Cycle. 

Those old radicals do not want what 
the students and some intellectuals 
. want; democracy is not what is stirring 
in Chin* On the contrary, the yearning 
for freedom of a few brave souls is seen 
by the radicals as proof that Mr. Deng 
has sold out the revolution. 

Mr. Deng, heating a retreat, is casti- 
gating the protesters, serving up Mr. 
Hu’s political bead on a platter, pretend- 
ing he has been against the loosening of 
central political amhority aD along, as if 
to show the radicals China need not fear 
the onset of real democracy and individ- 
ual freedom from him or nis successors. 

Bat Mr. Deng now has as little to say 
about who will run China in a few years 
as Ronald Reagan has to say - about 
who will rtm the United States. Our 
system will not change with the change 
of faces; modern China’s has. 

Why is Mr. Deng failing? For the 
same reason that General Secretary 
Mikhail Gorbachev, reforming his sys- 
tem even more slowly, will fail in the 
Soviet Union: You cannot fix commu- 
nism’s inherent economic stagnation by 
adopting a little bit of capitalism. 

A free market works well with free 
people; it cannot work well with unfree 
people. Mara was right about the link 
between politics and economics, but 
to stop economic “exploitation” of 
workers by investors, be substituted po- 
litical exploitation of workers by party 
members. That system has failed in the 
Soviet Union ana in China. 

Because communism’s leaders cannot 
find an incentive as effective as the pur- 
suit of seif-interest in a free society, they 
try semi freedom- But no place is as dan- 
gerous as halfway, China must move, 
quickly, forward or back — and Mr. 
Deng's weakness, plus the cyclical chart, 
suggests bad news ahead. 

My counterpart in China can counter 
with the prediction at a terrible blunder 
in the White House in 1997. 

The New York Times. 



Russia’s Babushkas Clot the Forecast Right 


M OSCOW — My wife was worried. 

I had gpt home late from the of- 
fice, partly because it was so cold that it 
took a long time to start the car, and also 
because the drive home was treacherous 
and slow. “The hot water has been off 
for three hours, and now the heating 
pipes are cold,” she said. 

The flat was cooling fast I kept my 
coat on as I checked with neighbors that 
their heating had also gone off. I rang 
the Russian caretaker, who said that the 
emergency services were working on it 
What about our children? Keep them 
in bed, well wrapped up, and put then- 

fur hats on, was tus advice. 

Outride it had just hit minus 40 de- 
grees centigrade (minus 40 Fahrenheit). 
That is very edd indeed. In our aH- 
electric flat we could not even turn the 
gas taps on. I remembered what Russian 
friends had said about the last big freeze 
when whole blocks of flats were evacuat- 
ed. But then there was a groaning in the 
pipes and the warmth began to return. I 
felt like cheering. 

Normally I relish the approach of a 
Moscow winter. I have taken up cross- 
country siding here, and have learned to 
love the Russian landscape under snow, 
that astonishing radiance of the winter 
son filtered through the bare birch trees, 
the taste of cold vodka after a long run, 
the sweet pain of warming at a picnic 
fire deep in the forest 
This year it has not been like that We 
had snow in September which lasted for 
two days and then gave way to an Indian 

summer. In November and December 
we had snow (hat melted in sudden 
thaws. It was wet, cold and nasty. 

The babushkas, the all-powerful and 
all-knowing Russian grannies who really 


By Martin Walker 

nm the country, began to prophesy last 
summer that this winter would be the 
coldest and most fearsome for years. 

The squirrels began collecting their 
nuts early and in unheard-of Quantities, 
they said. The red berries in the forests 
were two and three times more plentiful 
than usual, an infallible sign that Moth- 
er Nature was preparing winter food 
stocks for the pom birds. Certain Irindc 
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of mushrooms were thick on the ground 
this autumn, they said. I forget what it 
was the pine cones were said to be doing, 
but it was another reliable sign that this 
winter was going to be a real stinker. 

Forty degrees centigrade below, the 
babushkas cackled- They poked me hard 
in tire chest and said. “Don’t let me see 
you or your children going around with- 
out a good fur hat, young man.” 

Forty degrees below freezing. I last 
came across that kind of temperature 
when 1 was in central Siberia, about a 
thousand miles north of Lake Baikal. 
And there I heard the mystical marvel- 
ous sound that the Russians call the 
“whisper of the stats." It is the rustling 
and crackling noise your breath makes 
as you exhale and the water -vapor in- 
stantly freezes into ice crystals and falls 
tinkling to tire ground. 

Siberians are quite mad when it comes 
to winter. Having listened to tire whis- 
pering of the stars, I was ready to get 
back in the jeep and cower around the 
heater. My host insisted on a picnic. 

I was put in charge of the spirit, a 


Siberian super-vodka that « 35 n ® ar 
pure alcohol as makes no difference. In 
my view, it is spirit that explains the 
success of the Soviet space program. 
Rocket fuel cannot compete. 

I mused the spirit while my hosts mull 
a lire, piled snow into the cauldron and 
began to whittle flakes of deep-frozen 
fish into what became a delicious stew. 
Some salt, some potatoes and dned 
herbs, a few slugs of spirit and we be- 
came a very meny party. 

Then it came time to take a pee. 
I trudged through the snow to a discreet 
distance and began a long process of 
unbunonmg layers of garments. Finally 
all was ready and I watched in disbelief 
as a ih f" but sturdy stalagmite of quick- 
frozen urine ascended toward me. 

At moments like this your entire past 
life tends to flash before you — or at 
least those bits where knowledgeable 
people told you about frostbite, what it 
did to tire affected pan, and whether the 

damage was reversible. At this point 
memory failed me and panic ensued. 

I began to flounder slowly backward, 
away from this growing pillar of ice. It 
followed with obvkms menace. I retreat- 
ed further, tripped and fefl, just as Sibe- 
ria's rival to the tearing tower of Pisa 
coQapsed onto tire snow and lay there in 
the shape of a large question mark. 

Understandably shaken by this expe- 
rience, I hurried back to tire.campnxe, 
where my friends had become so hysteri- 
cal with laughter that one of than fell 
over and knocked down tire last bottle of 
spirit, which probably was just as wefl. 
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The writer is the Moscow correspondent 
The Guardian in London, from which 
has been adapted. 


Hie Numbers in Taiwan 

We agree with the general tone and 
tire broad oondusions of the opinion 
column by Harvey J. Feldman oo politi- 
cal developments in Taiwan (“Taipei 
Inches Along Road to Democracy , " Dec 
30), but we wish to point out some 
inaccuracies. Some of these points may 
seem minor, but to us they illustrate tire 
approach of tire U.S. government to the 
question of democracy in Taiwan. The 
inaccuracies are these: 

President Chiang Ching-lcuo’s inter- 
view, in which he announced that mar- 
tial law would be lifted, tori; place Oct 
7, and not OcL 14. 

Martial law has been in force on Tai- 
wan since May 19, 1949. not since 1948. 

The Democratic Progressive Party, by 
electing 12 of 19 candidates, doubled its 
seats in the Legislative Yuan, not in the 
National Assembly. There were elec- 
tions for the assembly, and in these, 1 1 
of the party's 25 candidates were elect- 
ed. But the assembly is largely a dor- 
mant body, not least because it includes 
900 elderly “permanent representatives” 
first elected in mainland China in 1947. 

Finally, the party’s candidates in the 
Legislative Yuan elections ran first in 


five of the eight, not seven, electoral 
districts into which Taiwan is divided. 

GERRIT van der WEES, 
Chief Editor, 

Taiwan Communique. The Hague. 

Others Who Would Leave 

Attention has been given in tire press 
lo Soviet bnigrts who have chosen to 
return to rodina — the motherland — 
often with airline tickets paid for by the 
KGB. This is of only peripheral rele- 
vance to what is really at stake: the 
freedom to choose. At issue are the fun- 
damental human rights of the tens of 
thousands of Soviet citizens who, given 
the option, would flee a society that they 
find oppressive. No assurances were giv- 
en to anyone that life in the West would 
be paradise on earth. But for many, life 
in some places is better than in others. 

All human beings have the right to 
determine where and under what condi- 
tions they want to live, a fact that Soviet 
emigration policy seems to overlook. 
When Mikhail Gorbachev speaks of 
glasnast , or openness, is he willing to 
open the doors and “let his people go?" 

NORVAL V. LOFTUS HL 
Paris. 


LETTERS TO THE EDITOR 

Hie Name of the Shogun 


In ‘The Japanese Inspector Maigret” 
(Dec 11), Cnristine Chapman makes 
mention of one “Saigo Takamuri, the 
last shogun ...” 

The claim that Saigo Takamoti (the 
spelling he would have preferred) was 
tire Last shogun, or military dictator, of 
Japan will be news to the people of that 
nation. Takamori, in fact, was promi- 
nent in the Safsnma rim which, in 
league with other groupings, brought 
about the downfall of the last shogun, 
Hhotsabashi Kriki, and the restoration 
of administrative power to the throne 
(and those behind it). 

HANS E. DULDNER. 

Vienna. 

No 'Aid* for Africa 

I agree about tire need for increased 
assistance lo Africa ( Other Comment, 
Jan. 22), but a change of attitude is 
needed in the West. Developed coun- 
tries help themselves by helping Africa, 
since Africa is potentially a rig market 
The term “aid” suggests charity. Assis- 
tance to Africa should instead be regard- 
ed as a long-term investment 


In general, the best way to keep an 
economy healthy is to regard the whole 
world as one unit Forget national 
boundaries, develop long-term policies 
and learn to be patient 

K.P. SHAW. 

London. 

Sooth Africa’s Squatters 

I was surprised by the caption under a 
photograph in your Jan. 7 issue, “Pre- 
toria Demolishes 50 Homes ” This im- 
plied that rendering people homeless is 
an explicit policy of the South African 
government. As the accompanying text 
made dear, it was tire Soweto Council 
(which is blade-run) that had its own 
police demolish tire squatters’ shacks. 
The council, furthermore, was acting at 
the request of blacks who owned homes 
nearby. Squatter camps are a problem 
throughout tire Thud World. Misrepre- 
senting such problems does not help. 

LAWRENCE HAAR. 

Marshalltown, South Africa. 

Pardons Here and There 

In “The Pardon as an Index of Tyran- 
ny” (Jan. 10), Charles Krauthammer 


overlooks President Gerald Ford's par- 
don Of a hi g h-r anking Watergate official 
as an example of his theory. It misfits his 
free-country criterion. 

FRANZ HJ. WEHEBRINK. 

Meppen, West Germany. 

How easy it is to spot the mote in the 
other fellow's eye ana miss the beam in 
one’s own. Mr. Krauthammer mentions 
Mikhail Gorbachev’s release of Andrei 
Sakharov and Nicaragua’s release of Eu- 
gene Hasenfus, but what about Presi- 
dent Ford’s blanket pardon of Richard 
Nixon and the recent exemption of Gen- 
eral Dynamics from prosecution? Both 
are blatant instants of pardons as an 
index of government tyranny. 

GEORGE WALD. 

New Delhi 

Down With Imperialism 

Since your readers are taking an ac- 
tive part in HuriHing editorial policy of 
the newspaper, from sports to horo- 
scopes, may I add my two-pennyworth 
and suggest that you drop the use of 
imperial measures and use metric only? 

FJ. JOHNSTON. 

London. 




reasons 


to seeThailand this year 


Majestic temples and magnificent elephants, 
■ glittering roofs and garlands of orchids, enchanting 
1 people and exotic cuisine... one could write a long 
book about the land they cal! Thailand (and many 
seasoned travellers have). And never has there been a 
better year to see Thailand than 1987. For this is Visit 
Thailand Year in the Land of Smiles. 

Among the kaleidoscope of festivities planned 
for 1987 you should try to catch some of these: 

Fph n-K Chian fT Mai Flower Festival. A million 
blooms, a thousand smiles. One of the unforgettable 
moments of your life. 

A pril 13. Son g kran FestivaL A nationwide water 
festival celebrating the Thai Lunar New Year. 

Ma y 9-10. Bun Ban g Fai FestivaL "Bang!" indeed. 
Held in northeast Thailand, a fireworks show like no 
other you’ve ever seen. 

1 On. 16. Royal Barge Procession. An armada of 
brilliant colours, pageantry and rare splendour not to 
be missed 


Nov. 5. Lov Krathong . Celebrated nationwide, 
this is Thailand’s loveliest festival. 

Nov. 14-15. The Elephant Round-U p. Ever seen 
100 elephants enact a medieval \X&r Parade? You will 
if you come to Surin in northeast Thailand for this 
extraordinary display. 

Nov. 21 Bangkok Marathon. A major sporting 
event commemorating His Majesty the King’s 60th 
Birthday Anniversary. 

Dec 15. Li g ht and Sound Presentation. A glitter- 
ing occasion to be held at the Royal Grand Palace 
and the Temple of the Emerald Buddha. 

These are only a small selection of the truly stun- 
ning special events that mark 1987 as Visit Thailand 
Year - a year full of festivities, flowers and fireworks. 

Make your holiday plans now. And make sure 
you fly on Thailand’s own airline, Thai International 

Where the exotic sensations that are 
Thailand start from the moment you step ^ 
on board Thai 
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Student Boycott Grows; 
ers Strike, Gting Wages 




MADRm rales changes that they said would nite strike to press demands for free 

in spread sd different wages fra 1 teachers do- access to university and for io- 

mfow£* 7^ Tuesday, ing similar jobs. . creased social benefits, 

auaents contmnmff .tn tvw. An Pifm^nn >n.. _■ i t 



Alliance in U.K. Issues Program 

Liberals, Social Democrats End Split, Open Election Driv4 


By Karen DeYoung 

Washington Port Scr/icc 


into “right and left, rich and poor, 
north and south” under the aher- 


cott ,t0 bey* An Education Ministry spokes- The rival Students’ Union said 

“** “™ teachers beamniaz loan said the teachers* stnke affect- its nwn strike on srrmlflr demands. 


theirom wwnning man said the teachcre* strike affect- its own strike on similar demands, 

ani(*isV»S 8tnJce ’ offiaa ^ ana ed 20 percent of state schools in which began a week ago, could end 

Madrid but had little effect in the Wednesday, after talks between 

HedfoiSr tcaM fi H s ml- provinces. Students boycotted students and Education Minister 

SoIsoitb^j 8 ccntraI del dasses in 75 percent of Madrid Josi Maria Maravall Herrero. 

f™m^f c ? n< ** K,UI,B ^ i:o ^ < ^ re “ l ^ ts sc * ux> k aad 35 percent of provin- The education minister, who 
Sf? iilZ?* act “ n scto ^ agreed Monday to the studenis’ de- 

manai m Madrid The students deman ded the res- mand to negotiate directly with 
hL| , L ^y ® wnlch 25 persons were ignation of Interior Minister Jos£ h'm . said be wanted to read an 


».. • _ 'Vr+C ‘ *>■ 

^ _ .if. ■ -m 

'X ■ ■ 


LOlSSn^Sr social ^P^^warn^ard. 
Democratic and liberal parties Ld» r and the Conserva- 


[ 1| , . ““v M wnicn J3 persons were ignation of Interior Minister Jos£ h'm . said be wanted to read an 
rv rtl ' Barrionucvo Pena, whose ministry agreement this week. He said be 

jwanKmsmtOT blocked streets, is in charge of public order. would offer students an increase in 

^J^guaffic tie-ups in the center The marchers they beaded to- the number of places in high 
lue capital. Teen-agers stoned a ward a hospital where a 15-year-old schools, more scholarships and a 
pou van and a government build- siri shot during the Frida v demon- tmeater sav m education nolicv. 


L government build- girl shot during the Friday demon- greater say in education policy. 


a ptrfioeman with Stration was being treated, but teey Javier Solana Madariaga, the 
° youths were detained. dispersed because of rain. minister of culture, said the Social- 

^ JNrarby, hundreds of teachers The protest Tuesday was called Lst eovenunent was concerned 
Jj™*®»trated outside the Ednca- by the Student Coordinator organi- about student unrest and would 
non Ministry to protest planned ration, which supports an indefi- may* generous offers on scholar- 


Acquittal ofLambsdorff 
Asked on Gravest Charge 


Roam 

BO NN — The prosecution rec- 
ommended the m*piitt»l Tuesday 
of the former West German eco- 
nomics minister, Otto Lambsdorff , 
on charges of corruption. 

Dieter Irsfeld, the state prosecu- 
tor, said in Bonn District Court 
that Mr. Lambsdorff. Hans Frider- 
ichs. Mr. LambscLorffs predecessor 
as economics minister, and Eber- 
haid von Braudutsch, a former 
general manager for the Flick hold- 
mg company, all shonld be cleared 
of the corruption charges. 

Mr. Irsfdd said the prosecution 


ships and professional training. 

But the three-day strike by 

J ^PC teachers in state schools and a two- 

UUnOSOOm day strike ty their teachers in pri- 
JJ vale schools that was to begin 
STM Wednesday were expected to pre- 

f |V/yi*0 , D vent a return to classes. 
Xt/CSat lyllUfgU The government’ a rqection of 

the students' demand — the 
texviewer Tuesday that be was in no admission to uni verity without ex- 
huny to be back in the cabinet, but animations also made it u nl i ke ly 
said that a conviction for tax eva- that the unrest would end quickly, 
sou “would not stop me from pur- Officials and unions said the stu- 
eniwji further political activities of dent strike was waning in the pruv- 
wfaaiever sort.” inccs an Monday. 

fie and Mr. Friderichs were ac- 

cused of taking bribes totaling 

510,000 Deutsche marks (currently TT O 

$280,000) for the Free Democrats 11^ V 

from Mr. Brauchitsch from 1975 to ^ lAV/O 

1980 in return for a tax waiver on 

the sale of Flick’s stake in Daimler Rexam 

Benz. VTFNNA — The United States 



have released a common camps 
program that they said marked 


lives. 

The allian ce 


d a surge of-, 
when it m- 


SdrfthnupolkydmsicnsaDdlbe poputoity m W, ’ 
b^innmgtrf^ effort to win the CTeaseda * 1 *5^ 
balance of power in the next na- government ejections. it now 
tionwide vote. appears unable to raise US nanon- 


. . . . wide rating above about 20 percent 

The two rmnonty parties, jamed ^ electorate, 
together in an dectaral partnership Part of the problem has been the 
known as the Alliance, saidMon- g^tnandy public (hviaons between 
day tern they want to steer Baum, the two partners on several crucial 
toward a coalition government 'in "fugues, minting military policy, 
which they would become the ju- two Alliance parties had 

mor member. their separate party' conferences 

Conservative Prime Miniver last fall, they woe unable to agree 
Margaret Thatcher is not required on whether Britain should- phase 
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mor member. their separate party' conferences 

Conservative Prime Miniver last fall, they woe unable to agree 
Margaret Thatcher is not required on whether Britain should- phase 
to can an election until the middle out its independent nuclear weap- 
of next year, but there is wide- ons force once its backbone, the 
spread speculation that the vote aging Polaris submarine system, 
wdl be held this year. Each of the becomes obsolete, 
party groupings — the Conserva- Mrs. Thatcher already has or- 
tives. the main opposition Labor dered new weapons — the U.S. 
Party and the Allianc e — already Trideat system that would expand 
has geared up its campaig n ma- the British force by eightfold — to 



David Owen 


chine 

In a news conference Monday, 


he installed during what would be 
her third t erm in office. Labor has 


Sanl Lycn/BMNn 

Students demonstrating in Madrid burned newspapers on 
Tuesday to protest the press coverage they had received. 


in a news conference Monday, , . — ~rr -m r ->• 

the liberal leader, David Sted, and ** W MoHDTOlia. 

the Social Democratic kaxkr, Da- Mans mnnediatdy on tafam iof- iUUUgUIti^ 
vid Owen, launched a wedc of cam- See, and vnll caned the TndoU _ tt 

paign activities that wm culminate ader and do away completdywnb I W Wpf I vj 
ma raBy Saturday for already Britain’s nuclear arsenal, as wett as tJehJ. 
named amdidates in each of Britr expeDing aB UA midear bases in _ . 

ain 1 , 650 pgrliamemary district. ^ ^ „ KelatlOnS 

... ^ Mr. Owen as serted on^ -bm, two middle roads, with the 

liberals caBing for a natural phase- 
out of Polaris, and a commitment 


that Britain has become polarized 


Relations 


U.S. Questions Depth of Soviet Changes 


the sale of Flick’s stake in Daimler Rexam the reality co-just the appearance of 

Benz. VIENNA — The United States change? The answer is not obvious. 

Their acquittal has been widely tempered its criticism of die Soviet The picture remains mixed.*' 
expected since July 1986, when the Union at the 35-nation European Toe head of the Soviet delega- 


Folans, 

An agreement now has been 


would seek convictions of the three court rqected a prosecution re- security conference Tuesday but tioo, Yuri Kashlev, said, *Tt seems 
on the lesser charae of tax evasion quest to call more witnesses on the questioned whether genuine as though the U.S. delegation must 
on political paxtydonations. The ground that there was no chance * * , *““ 

• J . . . ikaf fiirtkor todimnnv urailH 


Mr. Tlntmt-rnmnn acknowledged prisoners, on genuine openness, reached after months of negotia- the decision was reached following 
that some progress had been made They seem to be telling os that tions. “We would cancel Trident,” consultations at the United Na- 
regarding reunification of f amilies. Soviet society is at a tnm i ng point. Monday’s statement said, “but tkms in which the two countries 
But be also panted to a drastic But will it turn? The evidence is not would maintain with whatever nets- mn firmed their commitment “to 
drop in Jewish emigration from the conclusive." essary modernization our mini- the principles of equality, nonintet- 


essary modernization our mini- 


judge is due to announce a verdict 
in the 17-mouth trial on Feb. 16.' 
Speculation about a return of 


that further testimony would lead 
to a conviction. 

The prosecution has until Friday 


change was bang : 
tin Soviet leader, 
bachev. 


boat by have flown in from Mars." 
S. Got- Kashlev added: “There are if 
taut and deep-rooted changes 


- a new emigration law. 


gates will turn to new proposals for global arms negotiation process, m benefit" 


Mr. Lambsdorff to the cabinet to sum up its case and has yet to say 
possibly with his former portfolio, w hat penalties it wfll seek on tec 


has mounted since Sunday’s gents- tax-evasion charges. Mr. Lambs- 
al election, in which his Free Dem- dorff and Mr. Friderichs face 


ocratic Party increased its strength 
in Chancellor Helmut Kohl’s cen- 
ter-right coalition government. 

Mr. Lambsdorff told a radio in- 


East German Crosses Border 

The Associated Pros 

HANNOVER, West Germany 
— A 47-year-old East German man 
crossed unharmed Tuesday over 
the border from East to West Ger- 
many, border police in Hannover 
said. 


In response, the chief Soviet del- pening in the Soviet Union. These 
g gnt<- jnagml that “important and are coming from the Soviet people 
deep-rooted changes'* were hap- themselves.” 
pening in tee Soviet Union. In contrast, he said, there a p- 

The exchange took place as the pears to have been no change in the 
third Co nference on Security and West on social Bis such as tmem- 


He concluded: “We have heard cooperation in Europe. They also return for worthwhile concession It is the first time the two coun- 
predictions and promises from So- are expected to discuss plans far a by the UASJt which w ould en- tries have had diplomatic relations. 


sentence. 

Mr. Lambsdorff succeeded Mr. 
Friderichs as economics minister in 


Mr. Zin mi g r u iflim com plain ed of 

Moscow’s treatment of political 


heavy fines if convicted and Mr. third Conference on Security and West on social Bis such as tmem- 
Brauchiudb could receive a prison Cooperation in . Europe, which plqyment 
SBa l**™**- opened in November, resumed af- Mr. Zimmer inarm complained of 

Mr. Lambsdorff succeeded Mr. ter its mid-winter break. Moscow’s treatment of political 

Friderichs as economics minister in The chief U.S. delegate, Warren prisoners. More than 35 human 
1977 and resigned in June 1984 rmim^rtnann, said: “The Soviet rights activists who set up a group 
when he was ordered to stand triaL Union is a different place than it to monitor compliance with provi- 
He remains active in his party was two years ago.” Merited moves sons of the Helsinki Final Act re- 


viet officials — on a cultural renais- new conference on Bruiting oonveo- hance British and European secun- 
sance, on the release of political tional forces in Europe. ty.” 

Soviet to Show f Outrageous 9 U.S.TVSeries 


He remains active in his party was two years a, 
and in parliament, where he is the to bring conn 
Free Democrats' economic policy count, to invite 
spokesman, and frequently has to come to terr 
outshone Martin Bangemann, who the past such at 
took his place in the cabinet con- Mr. Zimmer 
ceding that he knew little about ask, however “ 
economics. ing superficial 


to came to terms with dements of 
the past such as Stalinism. 


officials to ac- “ j«l. and there are many 
igrfes to visit and other sudi prisoners, he said, 
rith dements of One purpose of die European 
nHnism security conferences is to review 


Mr. Qmmennarm went on to and stzoigthm the 1975 Helsinki 
ask, however “Is what we are see- docunmt on human rights and Eu- 


The Associated Press 

VIENNA — The Soviet 
Union said Tuesday teat it will 
show the television series 
“Amerika" on state television 
and its viewers wBl react with 
“wrath and indignation” to the 
U.S. program about a fictional 
Soviet takeover of tee United 
States. 


Announcement of the 
planned broadcast was made by 
Yuri B. Kashlev, chief Soviet 
delegate to the Conference on 
Security and Cooperation in 
Europe. 

Mr. Kashlev said: “In Mos- 
cow, we have decided to buy 
this outrageous TV series and 
show it to our TV viewers. 


“We are not afraid of Ameri- 
can falsifications. We are only 
afraid that such a film wBl give 
rise to wrath and indignation." 

The series is scheduled to be- 
gin Feb. 15 in the United States 
on the ABC television network. 

ABC de&cribes it as a portrait 

of life in the United States 10 
years af ter a Soviet takeover. 


Liberals caBing for a natural phase- Compiled by OurSutfFrm'DepauM? 

out of Maris, and a commitment WASHINGTON — The UnitecI 
not to replace it. The Social Demo- States and Mongolia, a dose aBy of 
oats eschewed Trident, but called the Soviet Union, announced Tues- i- 
for a new system comparable to day they have established dip to- " 
Polaris, marie relations. 

An agreement now has been a brief joint comnxnniquh said 


_ _ ^ T Jity, nonmter- 

Soviet Union in 1986 and con- After a week of further discus- mum nndcwr deterrent until it can fwmM m eaeh outer’s internal d£- 
demned as “inhoieatly restrictive” sioo on previous accords, the dele- be negotiated away, as part of a furs, mutual respect and mutual 


ing superficial or profound? Is it rope&n cooperation. 


Secretary of State George P. 
Shultz and Gendengum Nyamdoo. 
the Mongolian representative at 
the United Nations, were to for- 
malize the new relationship at a 
ceremony later Tuesday. 

In Moscow, Tass said earlier that 
the United States and Mongolia 
had agreed to establish relations. 
The press agency quoted a joint 
U^.- Mongolian statement pub- 
lished in the Mongolian press. 

In Washington earlier this 
month, the State Department said 
that discussions on normalization 
had taken place between Vernon A 
Wallers, tee U.S. re pr esentative to 
the United Nations, and Mr. 
Nyamdoo. (AF, Reuters) 
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Iberia has made fcsst frierds of business 
traveller all over the globe Each year, In tact, 
we tfy more lhan 13 million people travelling a 
total of more than 9,200.000 miles. To 81 different 
cities throughout the world. 

We know that to many a weary, business ffyec, 
the hours they spend with us on-tpdard are. 
frequently the only restful hours they will spend 
that day. Which is why Iberia’s “Business Class” 
welcomes travellers wlth'that spedal touch that 
turns a routine business trip.into a pleasurable 
journey. . 

A select bottle of fine wine from Iberiafe 
reknown wine cellar-in-the-sky. A kind gesture; 
like offering a soft pillow and cozy blanket. Our 
nav catering service that is aNvaysaccompanied 
by a warm smile and gracious style These are 
the elements that create that very special 
atmosphere on-board an Iberia flight. Turning 
Iberia's Business Class Info a world class flying 
experience 

The nerttime you fly, ask your Travel Agent 
about Iberia, feu could not make a more sound 
business decision. 
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THE BEST COWCCTIONS NINE W 0 RID 
MEAN N 0 IHNG F AN AUK FORGETS 
TIE HUMAN ONE. 
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SHUTTLE: One Year After Challenger, f Everything Up for Grabs ! 


(Continued from Page 1) 
calls and some bangles, shuttles 
completed 24 missions before the 
Challenger aa i^t 

' Wien the next shuttle flies, its 
mission will be different from the 
bid. 

For years, officiate promised that 
the shuttle eventually would be 
able to pay for itself by carrying 
commercial cargo into space. Now, 
under an «Hwitn« f witiAn policy is- 
sued is August, future paying cus- 
tomers will not be welcome on the 
shuttle but must look for launching 
abroad or wait for industry to de- 
velop private launching services in 
the United States. 

The shuttle fleet has always cost 
far more to operate than estimated, 
hut th y Artflai tfmt fly ftrtnm mic. 

aions wiQ “cany less at higher 
cost,” according to an analysis by 
the Congressional Budget Office, 

NASA has revised the projected 
Bight rale from 24 per year, which 
was deeraod necessary for the shut- 
tle to be cost-effective, to an even- 
tual wmhniim of 16, using a fleet 
of four arbiters. Outside experts 

DEATH NOTICE 


SCOTT McGUKE 


Mm will bo said for him at 12 noon on 
fanny 28 at lbs American CHhnfcd 
23 Avenue George V, Pari* 8* 


have said that 1 1 or 12 a year would 
be more realistic. The question of 
flight rate is vital, expats say, in 
de camming how much each shuttle 
flight will cost and how useful it is. 

The presidential commission 
that invt mjgated fh» niatiwigw 
cadent found that the space agen- 
cy’s safety program had withered, 
as managers became preoccupied 
with improved performance and an 
acce lera ting launching schedule. 
Officials now promise that the re- 
designed shuttle will be safer. 

In addition to a complex rede- 
signing of the solid rochet booster, 
which was blamed for the accident, 
the shuttle will have a new but 
limited astronaut escape system, as 
well as improved main engines, 
brakes, steering and con- 

trols. Officials say that only 
fftwngpt crucial to safety will be 
required in tim» for the resumption 
of ghnftV flights. 

But critics in and out of NASA 
say the agency is still str u g glin g to 
Afeift “how safe is safe enough.” 

New safety guidelines and the 
weight added to the shuttle by vari- 
ous d«agn dimyc have reduced 
the shuttle payload capacity by 
about 2^00 pounds, from about 
61,000 pounds for certain orbits at 
the time of the ««rMen» t acc o rd in g 
to Chet Lee, NASA director of 
space flight customer services. 

If the reduction in performance 
continues, the shuttle will not be 
able to cany certain heavy classi- 
fied military es- 

pecially as shuttle cargo, according 


to the secretary of the air force, 
Edward C Aldridge Jr. 

Officials expre ss the hope that 
satellites now aloft do not stop 
functioning until their replace- 
ments have a means of being 
launched. 

“Our catfiiitwe i«wt to last much 
longer Awn their contract life,” 
saioJohn Hke of the Federation of 
American Scientists. “We’d be in 
modi worse shape now if that were 
not the case.” 

The accident has sent ripples 
through other parts of the space 
program. The design of the next big 
US. space project, the reace sta- 
tion, has been scaled back. 

The SI billion Shnttle-Centaur, a 
rocket designed to dehvex militar y 
payloads to boost planetary 
mjawnriK into tiie solar system from 
an orbiting shuttle, has been can- 
celed as being too dangerous under 
the new standards. 

And NASA itself, its credibility 
devastated, struggles to recover in- 
ternally and move on. A rubbery 
O-ring seal in a joint of the Chal- 
lenger’s right solid rocket booster 
allowed the leak of hot gases that 
triggered the shuttle's destruction, 
the presidential investigating com- 
mution conclude d in June. 

At Marshall Space Flight Center 
in Huntsville, Alabama, which took 
most of the blame for the accident, 
an g i n a ^- H, are absorbed with the 
cnmplgg redesigning of the fatal 
joint. Even some former critics ex- 
press confidence that they will do it 
right this time. 


WIN $ MILLIONS! 


Strike it rich in Canada’s Flavorite Lottery. 
Yon pick your own numbers playing Lotto 6/49 


That’s right ... you can win millions by picking your own numbers playing Lotto 6/49 — Canada’s most popular 
Government Lottery. In fact, last year Lotto 6/49 paid out S354.736.589.00 in ALL CASH PRIZES. And it's ail 
free of Canadian taxes. There are two draws each week for a grand prize guaranteed to be not less than 
$1,000,000.00 with many millions more in secondary prizes. Grand prizes often run into the millions and have 
been as high as $13,890,588.80. Imagine what you could do with that much cash! This is your opportunity to 
find out because now you can play the lottery that's making so many millionaires in Canada. 


At Kennedy Space Cmier in 
Florida, where the shuttles were 
launched, the three r emaining crr- 
bhers wait in hangars to be re- 
vamped, and about 2^00 employ- 
ees nave been laid off. 

NASA management has been re- 
structured in ways official* say will 
tighten line* of accountability, im- 
prove cnmmnni rafifHiQ «nrf safety. 
Most of (he top managers who 
played a role in the Challenger 
launchin g decision have retired or 
transferred and have been re- 
placed. 

By all accounts, morale through- 
out the space program reached a 
low during the s pring and summer 
of 1986. “People realty felt we had 
lost our way,” said a fanner astro- 
naut, Joseph Kerwin, now NASA’s 
director of space and life sciences 
in Houston. 

The appointment of new center 
directors and certain other lop 
managers, along with stepped-up 
activity in preparation for the next 
launching, helped morale “turn the 
comer" by late last year, according 
to most of the dozens of space 
workers and officials interviewed 
across the country. So did the pro- 
motion of n um er ous astr onauts 
into manag ement positions. 

James C Fletcher, who headed 
NASA during the shuttle’s forma- 
tive years, from 1971 to 1977, was 
brought back to the post to con- 
front the results of what he readily 
acknowledges were “terrible mis- 
takes” made in his first administra- 
tion. 


WHAT IS LOTTO 6/49? 

Lotto 6/49 is the official Canadian version of 
Lotto — the world's most popular torm of lottery. 
It’s the lottery In which you pick your own 
numbers and ft's called "6/49" because you 
select any 6 of 49 possible numbers from 1 to 
49 l Ybur numbers are entered in the Lotto 6/49 
computer system and if they match the six 
winning numbers chosen in the draw— you win 
the grand prize. Or if you have only 3. 4 or 5 
numbers correct you win one of thousands of 
secondary prizes available. 

HOW CAN 1 PLAY? 

Complete the attached order form and send it 
to Canadian Overseas Marketing along with 
the necessary payment. Ybur numbers will 
automatically be entered for the specified 
length of time. You may select from 1 to 6 
games for 10. 26. or 52 weeks. Each game 


gives you another chance ai the grand prize for 
every draw in which you are entered. You 
receive a “Confirmation of Entry” by return 
mail acknowledging your order and indicating 
the numbers you have selected as well as ihe 
draws in which they are entered. 

HOW DO I KNOW WHEN I WIN? 
You will be notified immediately when you 
wm a prize of S1.00000 or more. Also, a 
complete list of all winning numbers will be 
sent to you after every tenth draw so that you 
can check along the way to see how you are 
doing. At the expiration of your subscription 
you will be sent a final statement of your 
winnings. Aft prize money wiff be convened to 
any currency you wish and confidentially 
forwarded to you anywhere in the world. 

So mail your order today — the next big 
winner could be you. 


PRIZE BREAKDOWN (Actual Sample of One Draw) 

NO. OF 

PRIZES PRIZES PRIZE VAUTE 

1ST PRIZE i 'si3.Mo.saa u 

aotiiof sREG.Nu-ams r — 

.■JjjP.ESSL. '» I 

3 >S.?5fF 7,6 ; M r047 ° 

4 Ilx,?5£ E 489,7 ■ 

5 T«E™? E l“ 5 - ,,s 1 1,0 00 

total pwzes 1“ ioTAL*5iji Salui 

1,014,750 I J37 443.228 10 

■ All prijvS Quoleo mCan.vjLjn doH-ir. 
in ?na Jid jn<j -im pure* jirc.iicu'jK'.i .«i j iv'ct-hu^' o' 
Wh- imai pi - Jr pool Smcrlhr ["■-•' pool ■lu-.i.-ji.-.t.,-." vj« 
10 draw. Ihe fti:e of Ihe piur, ia.H vjih ft ;m ...v g* ‘ r 'e 

pi i -es *ho«rn ahow 

Canadian Overseas Marketing 

RO. Box 4B120. Suite 1703-595 Burrard Si . 
Vancouver. B.C. . Canada V7X 1S4 
Telex: 04-507822 


|M5.113j^ 110 00 

*~1 1DTAL MUt V ALUL 

I 537 443.228 10 


ORDER TODAY! 

Mark six numbers on each game board 
you wish lo play. 


CANADIAN OVERSEAS MARKETING ORDER FORM 
EACH BOARD « 1 GAME MARK 6 NUMBERS ON EACH BOARD YOU WISH TO PLAY 
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3EE3EB 


I5j 25j35|45: 

26j36|46] 


PCX YOUR PLAN — Cheek only or* box below nftxt to the 
option of your Choea. ALL PRICES IN U S. FUNDS 


FREE BONUS ► 


MCUiOES 
« DRAWS 



10WEEXS 26 WEEKS 52 WEEKS 
(20 Draws) (52 Draws) (104 Draws) 

IGame D S 45. □ $1l£ □ S 225. 

2 Games n $ 90. □ S225. □ $ 450. 

3 Games H $135. □ $337. D $ 675. 

4 Games □ $180. □ $450. D $ 900. 

5 Gaines t .1 $225. Cl $562. □ $1125. 

6 Games H $270. n $675. D$1350 

VI 43 

MUD ONLY WHBSIBGAL 

-NOT AVAILABLE TO XESDEN75 OF SiNGAPCXT 


Make Cheque or Bank Draft (in U.S. Funds) payable to: Canadian Overseas Marketing 
and Mall to: RO. Box 48120. Suite 1703-595 Burrard St.. Vancouver, B.C., Canada V7X 1S4 


TELEPHONE 
.AND AREA CODE. 


ADDRESS/RO. BOX 

CITY 

□ Cheque □ Bank Draft □ 
CREDIT CARD NUMBER 


COUNTRY 


SIGNATURE 





Charles Darwin theorized 
that survival depends on 
the ability to change. 

We’re living proof. 

In 1859. Charles Darwin outlined his theories on evolution in The Origin of 
Specfes. Simply stated. Darwin believed that organisms must be able to 
respond to their constantly-changing environment In order to be successful. 




TffLEFWKPV 
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MfTSUBtSf* 


T£isru«/K*f. 

TELECUMKIK 



For 70 yeers. Mitsubishi has been proving the validity of Darwin's theories 
as they apply to building the products required by our automotive society. 
Our species originated with the 1917 Mitsubishi Model-A. Japan's first 
series-production motorcar. It became the progenitor of all the Japanese 
automobiles that followed. 

Over a half century ago, Mitsubishi developed Japan's first 4 x 4 vehicle, 
the FK-33. with the country's unpaved road conditions in mind. The following 
50-plus years have seen the Mitsubishi species progress through various 
phases of evolution. aH the while demonstrating the ability to adapt to 
changing social economic and geographical environments. 

Duing the years we were shaping Japan's 4X4 history we challenged 
virtually every environment where a 4x4 vehicle must go. Through sand 
and marshland and snow. Over Icy and rain-swept roads, gravel and 
paved roads. And traitblazing where there were no roads at all. 

Proof that heredity is nothing but accumulated experience gained 
through adapting to the environment, Mitsubishi today has a range of 
4X4 vehicles aWe to meet every automotive need on earth. From 550cc 
4x4 superminioars to mammoth I6,000cc all-wheel -drive special-purpose 
offhtghway trucks. Good reasons why more and more people drive 4X4 
vehicles with the Tnree Diamonds marque. 

One prime excmple of the theory that survival depends on the ability to 
change is the Mitsubishi Pajero-'Mcntero 4x4. Engineered with our half- 
century of four-wheel-drive expertise, it's become a rally winner on three 
continents by not only surviving but thriving in environmental conditions 
that few others can withstand 

Winner Category IV! 9th. Paris-Dakar Rally- January lst-22nd. 1987 

(Modified 4WD Production Vehicles! 


A 

MITSUBISHI 

MOTORS 
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ARTS / LEISURE 


uture, Having A Ball 


[V. By Hebe Dorsey 

. i HonU Tribune 

— Madness reigns. In 
tenZj* 3004 of the spring- 
oooture showings, poufs 
poffe alternated with 
^r“ 3na ® *nd baby doDs and every 
worth her fashion salt wifi 
to have a bustle or at least a 
as it was called in the 

Bo? Karl Lagerfeld for Chanel 
wfl Emanue l Ungaro went all the 

^ PARIS FASHION 

||®y on this new wild tangent. The 
JWtoin line is an irrepressible de> 
for fun, especially in the eve- 


-— i Ungaro introduced circus 
r* 01 * a few season ago, they were 
Mged hardi and garish. Yester- 
®y. they were right on target as 
*** the whole collection, one of the 
[tost accomplished this designer 
fas produced. 

One of the most prolific, exuber- 
V and technically competent de- 
Jpers, Ungaro kept working on 
favorite themes — peplumed 
J*® 5 . draped dresses — but pushed 
several notches further. Eve- 
*ag poofs and bubbles were on the 
Bine wavelength as Christian La- 
but somehow more adulL 

This was an important collection 
rith important clothes, built 
ttnxtd short, puffed-up sleeves. 
K& widespread lapels were lined 
<ith stark white piqut, others cas- 
wfed down the from like huge 
jjbots. One single and contrasting 
tyd dipped a5ymetricaSy to the 
fare. Double and triple peplums, 
<Am lined in contrasting collar, 
suck out under tightly cinched 
Wt The bride wore an enormous, 
eocrugated Queen Elizabeth I coi- 

Tbe best dresses were draped all 
fe way to the hem, breaking into 
flounces over layers of petticoats. 


The big, puffed sleeves which ran 
though the whole collection, grew 
even bigger in evening dresses 
where they were deftly puckered as 
were the full, bouffant skirts. 

Ungaro told his story with rich, 
heavy and stiff fabrics — satins, 
organzas, crepe, ottomans, shan- 
tungs and shimmering moirfc. Be- 
sides solids, be also showed irrides- 
cent pastels and giant-sized polka 
dots. The pajamas at the end were 
topped by long, floating coals and 
nothing underneath — a naughty, 
naughty thing the Ungaro of past 
seasons would never have dared 
put across. 

At Chanel, the program now 
talks of “neo-Chanel" suits which, 
as Lagerfeld put it before the show, 
“are no longer classic.” Everything 
has been changed and turned 
around, he added, pointing out that 
the proportions were different, 
with rounded jackets closing asy- 
metrically. The famous Chanel 
cuffs were switched around so that 
the buttons are now underneath. 

Cropped boleros or long cardi- 
gans replaced the regular Chanel 
jacket. As for hats, many of which 
were big, feathered concoctions in- 
spired by Marie Antoinette, they 
were the maddest in Paris, and a far 
cry from the famous Chanel boater. 
There were still some Chanel ech- 
oes in the use of fabrics (soft tweeds 
and jerseys), the colorings (beige 
and tricolors), and in the braiding 
edging most of the suits. The came- 
ras were familiar too. 

Pretty, higb-waisted dresses glid- 
ed over the body, erasing all curves. 
Lagerfeld said he had to anchor 
than on a light corset Many of 
these dresses were black on black, 
with black chiffon outlined with 
black satin. The cage dress was an- 
other favorite, with the body seen 
through a transparent outer chiffon 
layer. One was black, the other 
navy, and both had a grace and a 



A Too-Relaxed 'Holiday’ 




Quod’s sharply-angled petticoats, left; 
right, Ungaro's evening poof. 


sense of mystery which contrasted 
with the ballerinas, their petticoats 
standing out at a sharp angle, like 
peacocks in full spread. 

With this collection, the bouse of 
Dior marked the 40th anniversary 
of the New Look, when the late 


Christian Dior revolutionized fash- 
ion and put Paris back on the map. 
So naturally, the first suit on the 
runway was this famous antique, 
complete with a bouquet of lilies of 
the valley, the favorite flowers of 
the late designer. 


Maybe influenced by all this, 
Marc Bohan showed a lot of pretty 
suits, with nipped- in jackets over 
short, pleated skirts. 

Yesterday, a picture was mis- 
id ratified- The white lace dress was 
by Cardin, not Scherrer. 


By Robert Cushman 

L ONDON — As a devotee of 
* American comedy I would like 

to believe that Philip Barry's 1928 
piece “Bofiday” is a funnier play 
thaw it seems to be in its revival at 
the Old Vic. 

It is the land of piece in which a 
rich father calls his daughter 
“Daughter" as a guarantee of style; 
his own style, that is, and by exten- 
sion the play’s as well Daddy in 
this case is a very rich New Yorker 
whose beautiful girl gels herself en- 
gaged to a young man of obscure 
origin but excellent business pros- 
pects. But I hough he can make 
money, he cares about other things, 
which renders him extremely sus- 
pect to the family be is about to 
marry into. The only rare who un- 
derstands him is his prospective 
sister-in-law, an ugly duckling who 
has been chafing against the family 
bonds for years. 

ft takes Barry three leisurely acts 
to bring this obviously-matched 
couple together, and at that he 
postpones the clinch until after the 
final nirtmn Thai relaxation could 
have aO the qualities that plays 
about the talkative weD-heeled as- 
pire to. Relaxation, though, is one 
thing, inertia another, and Lindsay 
Anderson’s production is appall- 
ingly slothful It is also, except per- 
haps for box-office purposes, bi- 
zarrely cast Having a real married 
couple playing your hero and hero- 
ine is traditionally intriguing, but 
Malcolm McDowell and Mary 
Steeabiugn strike no sparks from 
the text or from each other. 

McDowell, in a role made fam- 
ous on film by Cary Grant, gets 
only as far down the Hollywood 
romantic Hne as Douglas Fair- 
banks Jr. He has gone silvery on 
top and seems kind. He has stage 
confidace, but no stage presence. 
The opposite is true of Steen bur- 
gen, who worries away at her lines 


in a piping twang, standing with 
legs akimbo in a strange Mack, 
shiny dress and swaying. 

The title derives from the hero’s 
wish to take a couple of years off 
from the retrace and enjoy himself, 
a mfl d enough ambition but Man- 
hattan’s big money people are 

THE LONDON STAGE 

scandalized. Barry strikes his deep- 
est notes in the character of an 
alcoh ol* 1 * her who also wants to 
escape but has been terrorized by 
family tradition Frank Grimes 
gives him an electrically shaky per- 
formance. Cherie Lungin as the re- 
jected rich bitch is not only the 
prettiest person on stage, winch is 
called for, but the most attractive, 
which isn't. That she unbalances 
the play is hardly her fault 

□ 

Nobody unbalances “Three Men 
on a Hone" at the National The- 
atre, not even G emma Craven as a 
Broadway showgirl turned gam- 
bler's mofl. Actually her cartoon 
performance is heroically re- 
strained compared with some of 
her recent work at the National, 
and it comes off in a high- kicking 
bit that enables her to burlesque 
her own dwtingirichari career in 
musicals. The trio of small-time 
hoods with whom she is involved 
may make you realize all over a gain 
how good is the book of “Guys and 
Dolls." In comparison tbe dialogue 
of this 1935 work by John CecD 
Holm (tbe late) and George Abbott 
(100 this year) is not especially fla- 
vorful. But Abbott has always 
known how to take care of busi- 
ness, and by tbe end the Runyones- 
qtie pmrnftrtitig o are handing out 
very big laughs indeed. 

Jonathan Lynn's production 
obeys the first law of farce, often 
preached but rarely practiced: its 
characters take themselves very se- 
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riously. Geoffrey Hutchings, in- 
deed, is positively devout m Jus 
account of a greetings-cani versifi- 
er, squeaky-voiced and squeaky- 
(jean, who has an infallible ^ for 
picking the winning nag in any 
race. He never bets himself: that 
would spoil things, and besides he 
can’t afford iL (This is a play IfaaL 
knows there's a depression on). But 
be encounters time professional 
gamblers, and endows them for a 
timf with undr e a me d-of success. 

their leader is played by Ken Stou 
with a marvelously detailed blend 
of delicacy and brutality. He is the 
National's best recent find. 

Apart from its incidental music, 
which is cool ’50s jazz, the produc- 
tion is right in period but never 
trades on it. It even eschews the 
besetting cliche of vintage comedy 
revivals, the aD-dancing curtain- 
calL (There is a particularly grue- 
some example in “Holiday 5 '). Tbe 
play itself dances, right through to 
an ending that balances perfectly 
lieai wn wish-fulfillment and rude 

□ 

The fust great French classical 
tragedy, Corneille’s “The Cid" 
(1636), is, strangely enough, a com- 
edy. At least its hero and heroine 
end up alive, and even with some 
hope of being united. It is a heroic 
comedy: that is to say, its charac- 
ters live — and manage, for the 
most part, not to die — by strict 
codes of love, humor and revenge. 
To us they may seem absurd. The 
achievement of Declan Donnel- 
lan’s production for his Cheek by 
Jowl company at the Warehouse is 
to accept and capitalize on this. 
The long of Spain (the splendidly 
quizzical Hugh Ross) has doubts 
about the codes, and he becomes 
the production’s spokesman. 

This isn’t what Corneille wrote: 
be celebrated the virtues that the 
production satirizes. But the satire 
is never gross or crude; it implies 
the original values even if it cannot 
embody them. There seems to be 
another, more bombastic play go- 
ing on in the wings of this modem- 
dress Ruritanian one. This is quite 
a balancing act, and the players 
would have to be more experienced 
to bring it off completely. They do 
so bravely, though- Aden Gillet is 
(he Cid, a youthfully invincible 
warrior who kills his beloved's fa- 
ther, thereby condemning her to 
four acts of agonizingly mixed 
emotions. These are played with 
wit, and occasionally with searing 
immediacy, by Patricia Kerrigan, 
who seems to be wearing the same 
black dress as Mary Steen burgen. 
On her it looks good. 

Robert Cushman is a London- 
based theater critic and broadcaster. 
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NEW YORK — The Daw Jones industrial 
average finished at a record high Tuesday, only 
(wo days after the market experienced some of 
its most volatile activity ever. Trading was ac- 
tive. 

The Dow Jones industrial average, which 
gained 5.76 Monday, rose 43.17 lo 2J 50.45. 
surpassing the previous high of 2,145.67 set 
Thursday. 

Advances led declines by nearly a 3-2 ratio. 
Volume was about 190.48 million shares, up 
from 138.8 million Monday. 

Prices were higher in active trading of Ameri- 
can Stock Exchange issues. 

Dealers reported strong buying after inves- 
tors decided that Friday’s 44. 15-point drop was 
a mere correction in a bull-market rally that, 
with Tuesday’s gain, has lifted the Dow average 
250 points this month. 

A further weakening of tbe dollar buoyed 
expectations for U.S. trade figures and corpo- 
rate profits. Futures-related buying also added 
strength. 

An announcement that Slone Container 
Corp. signed an agreement to acquire the out- 
standing shores of Southwest Forest Industries 
made Southwest the third-most actively traded 
issue, gaining 7* to 3 m. and provided some 
impetus for gains in other paper and lumber 
stocks. 

International Paper rose 3 v i to 92Vi. Kimber- 
ly-Clark 2t'4 to 984. Potlatch 2M: to 69 and 
Union Camp l hi to 62M. This group has been 
buoyed recently by a falling dollar, which 
makes them more competitive overseas, and 
good earnings prospects. 


“The dollar is a double- or triple-edged 
sword.” said Gary Ciminero of Fleet Financial 
Group. “It could mean greater foreign currency 
translation gains from foreign operations, and 
that helps profits of U.S. companies.” 

“The lower dollar also improves the competi- 
tive edge of certain companies like the paper 
companies and lumber companies,” be added. 
He noted that the price of their goods has fallen 
considerably overseas because of the dollar’s 
decline. 

Boise Cascade, the forest products company, 
rose 47'» to 79%. The company told analysts at a 
meeting it expected 1987 earning* to be sharply 
higher than the $ 1 0 1 -5 million or $3 J2 a share it 
earned in 1986. 

Hie technology group, another sector that 
has benefited from the dollar’s recent weakness, 
resumed its leadership role in the market after a 
brief respite. IBM jumped 2ti to 1291s, Digital 
Equipment 2)i to 146H. Prime Computer 1 ^ to 
22*4, Cray Research. 

Hewlett-Packard led the actives with a gain 
Of ‘8 to 49. 

“A great many futures buy programs came in 
sporadically throughout the day,” said Brad 
Weekes. a tradder with Donaldson. Lufkin & 
Jenretie. Some analysts noted that ample arbi- 
trage opportunity was provided by futures pro- 
grams, which are linked in part to stocks in blue 
chip indices that are wifl go ex-dividend soon. 

"We were heavily weighted on the buy side 
with institutions,” Mr. Weekes added. "There is 
all this new money coming in and they don’t 
want to put it into bonds because rates are so 
low, so they have to put it somewhere and they 
are pulling it in stocks (UP I. Reuters) 
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Personal Liability Insurance 
Popular in a High-Risk Age 

By SHERRY BUCHANAN 
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L ONDON- More mra agm are rammig for cover m 

^ Ccmfrcmted by to^erla^ on mrider tradmg and 
SSJCSL* 1 ® ““gcrs and taktWW 

and Bftmt ^5f f 2^ eqaer ? . threat °f shareholder suns, directors 

of t^ major ondawritCTs in London, including Lloyd's 

^teniadonJuX^rit^^iS. 

agras personal liability tnsnranoe plana. 

** ***** directors ought to be able to 

23SJSSK5SS?“ ■* , **j*w^'* 

stitute of Krectea, a mwia^. 
meat lobbying group in Lon- 
don. For £250 ($375) a year, 
the institute offers mwnh^ a 
personal liability plan with a 
maximu m annual covers ee of 
£100,000. 

The institute has one of the — — 

few British plans through 1 

which directors can take out insurance individually. Most other 
brokas offer a blanket plan for a full board; according to 
/^wncan International Underwriters, the average cost is £20,000 

The Institute of Directors introduced its plan 15 months ago 
after deciding that the Insolvency Act of 1986, which ««« at 
pu nishing blatantly efisbonest directors, was too tough on honest 
Ones and could di s suade them from serving as directors. So far 
120 members have subscribed to the plan. 

It is dear, however, that, directors and o ffi cers cannot insure 
themselves against criminal penalties. 

you have been a naughty bey you have to cany the can,” 
said Nick Stanbury, a commercial liability executive with Direc- 
tors & Officers Ltd., which is part of Legal Prdtection Group Ltd. 
The group’s plan insures corporate boards for up to £1 munan a 
year. 

“Criminal penalties cannot be indemnified under any insur- 
ance policy,” Mr. Stanbury continued. “It is void as being against 
public policy.” 

B UT THE Directors & Officers plan does cover dawn* for 
damages “which flow from court action winch suggests 
fraud or wrongful action if the director is not found guilty 
ctf fraud,” according to Mr. Stanbury. 

The plan also covers lawyers* costs during an official inquiry or 
an investigation by the Department of Trade and Industry (such 
as the one bong carried out now in the Guinness affair) or the 
London Stock Exchange. 

. One gray area is whether personal liability insurance policies 
cover legal fees when directors are found gmhy of a criminal 
offense. 

The difficulty for the underwriter is in judging beforehand 
whether a board has a reasonable defense. If the underwriter does 
decide that a board has a reasonable defense, it may cover part of 
the legal fees.- If directors are then proven guilty of fraud, it is 
debatable whether the underwriter can recover the money it has 
spent. 

As corporate boards seek insurance coverage, premiums in the 
London market are increasing. 

“The premiums are steadily going up in Britain because of the 
news on insider dealing and the awareness of what is going an in 
the United States,” said Malcolm Nightingale, an underwriter 

vaffiAnericanlrite^^ m London. ~ 

. “ P na mm n rates have tended to go up partly as a result of 
international exposure,” said Mr. Stanbury ctf Directors & Offi- 
cers. He noted that pr emiums were particularly high for British 
companies with large U.S. subsidiaries and exposure in the UJS, 
market. 

“It is rare to review directors' and officers' personal liability 
policies without asking for an increase,” he said. “Depending on 
See INSURANCE, Page 13 
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USX Took 
Charge on 
Cutbacks 

lost $1.4 Billion 
In 4th Quarter 

Reuters 

PITTSBURGH — USX Corp. 
announced Tuesday that it had tak- 
en a pretax charge of SI 3 billion in 
the fourth quarter to reflect the 
costs of a restructuring program, 
leading to a loss of $1.42 bfflion for 
the quarter and $1 .83 tuition for the 
year. 

The report capped a tumultuous 
year for the ailing steel and energy 
concern, which fended off a take- 
over bid and had a lengthy strike by 
sted workers. 

The company said the charge 
mainly reflected the write-down of 
outmoded assets and the recogni- 
tion of labor and other costs related 
lo idling parts of its steel, coal, 

MobO, Chevron and Shell re- 
ported lower fourth-quarter 
earnings. Page 13. 


agrichemicals and oO service opera- 
tions. 

The charge also reflects a decline 
in the value of some oil and natural 
gas assets, said USX, which for- 
merly was known as U.S. SteeL The 
company said the write-down af- 
fected ah of its industrial sectors. 

USX’s share price fell 75 cents 
Tuesday to dose at $23,125 on the 
New York Stock Exchange. 

The $1.42 bOtioa net loss in the 
fotnlh quarter, which came on sales 
of £2.77 hSlion, compares with a 
net profit of $89 million, or 15 
cents a share, on $5 billion in sales 
for the fourth quarter of 1985. 

The SU3 bflHon loss for 1986, 
on sales of $14.9 billion, follows a 
profit of $598 minion, or $1.94 per 
shares in 1985. 



targets approximately $1.5 
in asset sales over the next two 
years,” the company's chairman, 
David M. Roderick, said in a state- 
ment, “and the transfer of assets of 
the sled and domestic ore opera- 
tions to a wholly owned subsid- 
iary.” 

USX’s steel division has been 
See USX, Plage 13 
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T. Boone Pickens cm the move: “I have the flexibility to do a lot of things.*’ 

Pickens Sets Sights Farther Afield 

Mesa’s Transfer Opens Door for Non-Energy Takeovers 


By Thomas C Hayes 

New York Times Semce 

AMARILLO, Texas — T. 
Boone Pickens is not saying 
much about it, but when the last 
remnants of his Mesa. Petroleum 
Co. are transferred in early Feb- 
ruary to its successor. Mesa Lim- 
ited Partners, the Texas oilman 
win be free to pursue corporate 
takeovers outside the energy 
business. 

In Wall Street’s view, Mr. 
Pickens proved his financial 
prowess in Mesa's raids against 
Golf OO Corpn Phillips Petro- 
leum Co. and Unocal Corp. in 
1984 and 1985. He has generated 
more than $400 million in after- 
tax profits for his independent 
ofl company since 1981 with 
those takeover campaigns and 
other investments. 

Some of Mr. Pickens's former 
associates and some Wall Street 
analysts say privately that he has 
secured agreements to raise $3 
billioa or more from investors to 
finance takeovers outside the ofl 
industry. That sum, in theory, is 
enough to buy majority control 
of any but a handful of the larg- 
est Amaican corporations. 

For now, Mr. Pickens is keep- 
ing his own counsel. “People 
have all these images," he said 
during an interview in his Ama- 
rillo office. 

Most of his activities, he said, 
mfJndrng Mesa's current hostile 
bid for a huge stake in Diamond 


A Tally of Pickens Profits 
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Shamrock Corp., are designed to 
increase Mesa's mmuwT gas re- 
serves. Mr. Pickens says be be- 
lieves that acquisitions, rather 
than exploration, will be the least 
costly way for independent ener- 
gy companies to grow for several 
years. 

In fact, Meta, one of the larg- 
est of the independents, has 
more than doubled its natural 
gas reserves since 1983, to 2 tril- 
lion cubic feet (60 billion cubic 
meters), with most cf the in- 
crease craning from its friendly 
acquisition of Pioneer Corp. last 
year. 

Mesa could add another 1 2 
trillion cubic feet if it wins Dia- 


mond Shamrock. Typically, 
about 90 percent of Mesa's re- 
serves and 60 percent of its reve- 
nues are derived from natural 
gas sales. Mesa earned $61 .9 mil- 
lion in the first nine months of 
1 986, a sixfold increase from S9.9 
milfion in the same period of 
1985. 

Under agreements made when 
Mesa Petroleum was converted 
to a limited partnership in De- 
cember 1985, Mr. Pickens, who is 
58, has not been permitted to 
initiate any takeover attempts 
through the partnership that 
were outside the energy fidd. A 
similar restriction has applied to 
bis three key financial advisers. 
See PICXENS, Page 15 


Japan to Extend 
Quotas on Auto 
Exports to U.S. 


By Susan Chita 
New York Times Senice 

TOKYO — In an effort to bead 
off growing protectionist sentiment 
in the United States, Japan an- 
nounced Tuesday that it would 
continue its voluntary restraints on 
automobile exports to the United 
States for a seventh year. 

Hqime Tamuro, the minister of 
international trade and industry, 
said the quota for automobile ex- 
ports would be 2J million cars, the 
same level as in the previous two 
years. He said the ministry believed 
that without the restraints, auto- 
mobile exports to the United States 
would have increased and exacer- 
bated trade frictions. 

Automobile exports accounted 
for more than one-third of Japan’s 
trade surplus with the United 
States last year, $16.8 billion of a 
total $43.3 billion in the fiscal year 
running from April 1985 to March 
1986, according to the ministry. 

Some U.S. automakers and the 
United Auto Workers union, citing 
the current $51.5 billion trade defi- 
cit with Japan, had called for a 
reduction in the number of cars 
shipped to the United States. 

The proposal triggered a heated 
debate within the Japanese govern- 
ment, according to press reports. 
Some officials argued that a cut in 
automobile exports would be a dra- 
matic gesture that might avert fur- 
ther trade friction, while others ar- 
gued that to do so would hurt the 
automobile industry, already suf- 
fering from a strong yen, and in- 
crease unemployment. 

Mr. Tamura said that a reduc- 
tion in shipments had been consid- 
ered, but rejected. 

“Japan is neither a subject coun- 
try dot a colony of the United 
States,” be said “Considering that 
the Japanese economy is in a reces- 
sion because of the strong yen and 
foreign cars are entering Japan, I 
am sure that the United States 
Congress and the United States 
auto industry wifi welcome this de- 
cision." 

The announcement that the re- 
straints would continue came early 
this year; the restraints do not actu- 
ally expire until March 31. 

The early timing of the an- 


Japan’s Output 
Lower for First 
Tune in 11 Years 

Reuters 

TOKYO — Japanese indus- 
trial output lost year fell fra the 
first time in 1 1 years, the Minis- 
try of International Trade and 
Industry said Tuesday. 

It said output at die nation's 
factories and mines in IQSo fell 
0.4 percent. Production of elec- 
trical and precision machinery 
increased but output of general 
machinery, steel and transpor- 
tation equipment slowed, a 
ministry official said. 

Japanese businessmen were 
particularly concerned over the 
yen’s growing strength, which 
slowed exports, the official said. 

The ministry does not have a 
forecast for calendar 1987. but 
has prelected that industrial 
output in the financial year be- 
ginning April will grow L2 per- 
cent. the official said. Produc- 
tion for the current financial 
year is expected to decline 0.5 
percent, he said 


uouncement shows the govern- 
ment’s desire to act quickly to put a 
difficult issue behind it Two years 
ago, the announcement that Japan 
would allow auto exports to the 
United Slates to grow by 243 per- 
cent touched off what may have 
been the most severe trade crisis 
between the two nations since 
World War II. 

The early decision also reflected 
a broad agreement among Japa- 
nese automakers that continuing 
restraints were not only inevitable 
but, in some ways, dearable. 

Even before the official derision 
was made, a number of leading 
Japanese automobile executives 
said they thought it would be im- 
possible’ to end the auto restraints 
this year, given the large UJS. trade 
deficit with Japan and a Democrat- 
ic mqority in Congress resolved to 
See QUOTAS, Page 13 



Sells 12 . 5 % to Chinese 


Agatce Frunce-Presse 

HONG KONG — An invest- 
ment group controlled by Beijing 
wiD acquire a 1Z5 percent stake in 
Cathay Pacific Airways for 1.9 bfl- 
bon Hong Kong dollars ($245 mfl- 
Bon), the airline’s parent company 
announced Tuesday. 

Ch ina International Trust & In- 
vestment Corp. will acquire 362 
milli on shares of Cathay under an 
agreement reached with Swire Pa- 
cific Ltd, which owns 53 percent of 
the airiine's shares, and Hongkong 
& Slmnglvii ftytiking Corp., which 
owns 23 percent, Swire said. 

The transaction will reduce 
Swire’s stake in Cathay to just over 
50 percent and Hongkong Bank’s 
interest to 16 percent. Michael 
Miles, Swire's chairman , empha- 
sized Swire's retention of an “abso- 
lute majority” in the airline. 

Analysts said that the purchase 
would give Cathay the Chmese link 
it needs to compete with Dragon- 
air, Hong Kong’s fledgling carrier. 
Dragonair enjoys strong ties with 
BepQg, which is to resume sover- 
eignty over the British colony in 

Dragonair. incorporated in July 
1985 and chaired by Sr YJK_ Pao, 
the Hong Kong property and ship- 
ping magnate, has emphas/ed its 
local identify versus Cathay’s link 
to London. 

To bolster Cathay’s local image; 


company officials listed the airime 
on the Hong Kong stock exchange 
la st yea r. 

CITIC is to buy 212 million new 
shares issued by Cathay at five 
Hong Kong dollars (64 rants) a 
share and 146 million existing Ca- 
thay shares from H on g k on g Bank 
at six dollars each. 

Cathay shares dosed Friday at 
5.60 dollars in Hong Kong trading 
and Swire closed at 19.20 dollars. 
Both Swire and Cathay voluntarily 
suspended trading Monday amid 
rumors of the Chmese purchase. 

Mr. Miles’s remarks at a news 
conference suggested that the sale 
was a political move for Cathay. 

Despite the Chinese investment 
in Cathay, he said he foresaw no 
c h an g e in Cathay’s daily flight 
schedule between Hong Kong and 
Taipei. 

In another development, Hong 
Kong’s Air Transport licensing 
Authority granted Dragonair li- 
censes Tuesday for scheduled 
flights on 20 routes from Hong 
Kong to China, Japan, Guam and 
Nepal. 

Dragonair currently operates 
chartered flights from Hong Kong 
to six destinations in Chinn and 
four rhghts, three of (hem sched- 
uled. to Thafland. 

Trading in Cathay and Swire 
shares will resume on Monday, of- 
ficials said. 
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Rearers 

LONDON — Britain's govern- 
ment-owned airline, British Air- 
ways, which will be sold to the. 
public next month, was priced 
Tuesday at 125 pence a share, in 
line with analysis* projections. At 
that price; the issue would raise 
about £900 wnflion ($137 billion). 

ThemerdiantbaiikorlfillSainn- 
el, which is handling the stock mar- 
ket flotation, said 7202 mflHoa or- 
dinary shares would be offered. 
The full 125 pence price can be 
paid in two installments, 65 pence 
on application and 60 pence by 
Aug. 18. it said. 

Many analysts had expected the 
mice to be around 120p«tce, valu- 
ing the company at £864, although 
some reports had put the price at 
around 130 pence. 

The application list for shares 
will dose Feb. 6 and trading on the 
London Stock Exchange wul begin 
on Feb. 11. 

The sale is the latest phase in the 
Conservative government's dena- 
tionalization program. 

Government assets such as Brit- 
ish Telecom and British Gas have 
already been sold to the public. 


According to a draft prospectus 
released on Jan. 8, BA is expected 
to record a 21 per c ent drop m pre- 
tax profit to £145 milHoa for the 
current fiscal year ending March 
31, from £183 imflion a year earlier. 

Analysts said they expected a 
turnaround in 1987/88, but the de- 
cline in profit was expected lodeter 
some investors. 

However, BA company officials 
said Tuesday they were confident 
that the offer would be oversub- 
scribed. 

They said that about 500,000 


registered there interest. 

Interest both here and overseas 
has been very satisfactory and the 
response from financial intennedi- 
aries and the general public has 
been high,” David Boots of H31 
SawtHiri said. 

The issue price gives British Air- 
ways a price/ earning ratio of 63 
times forecast earnings for the cur- 
rent year of 19.9 pence a share, H21 
Samud said. 

The minimum i nve s tm ent in the 
flotation has been set at £500. 


Once you cross 
international borders, 

At BFCE were speciah'ste-running a streamlined 
operation -and it gives us an edge. 

It gives our clients an edge. too. In all kinds of inter- 
national areas: 

On a loan in any currency-depending on the country, 
we can absorb the risk or find a good home for it. 

In other complex fields such as investment banking 
and countertrade where our expertise and acumen are espe- 
cially relevant 

And-hecause were active around die clock in the 
interbank, foreign exchange and financial markets in New 
York. London, Paris, Milan and Sngapore-we're ready, wil- 
ling and able to manage with you your foreign exchange 
and interest rale positions. 

Several thousand companies around the 
world, including commodity traders, of course, 
are successfully operating with credit-and 
know-how-supplied bv BFCE. 

The)’ know that once you cross 
international borders you enter a territory 
where only the fast-footed survive. 

BFCE territory. 
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Jacobs Suchard Abandons Hero Bid 


*’ Rotten 

. ZURICH —A three- week rake- 
gver battle involving two latdma 
Swiss food companies Tues- 

■ day when Jacobs Suchard SA said 
. it was abaadoniag its attempt to 
• buy the prtserved-food manufac- 

hnwHeroConserven Letuburg. 

' Jacobs Suchard, maker of Jacobs 
1 coffee and Suchard and Tobter 
JocoUte, said it had agreed to sell 
'back to Hero manageme nt a 30 
■i P *”* 01 5 t 0 J fiC the company it 
" bought from a Zurich bank cm Jan. 
' ?• ^ did not disclose the price. 

At the same time, Hero an- 
,» nouncod a modification of its stat- 

“ htes a i med at stre ngthening what it 

: called its “shark repeOentT against 
3 unfriendly takeovers. 

.. “The Hero board feds it has a 
' duty to protect the interest of mi. 
■»nonty shareholders and workers 
c and to prevent large shareholders 
stripping away its assets," the 
' chairman, Alfred Sanuon, said at a 
.joint news conference with Jacobs. 


Norfolk Plans 
Piedmont Tfdks 


NEW YORK — Norfolk 
Southern Corp. has stated in a 
filing with the Securities and 
Exchange Commission that it 
intends to study the acquisition 
of Piedmont Aviation Inc., 
Piedmont said Tuesday. 

Norfolk Southern bolds 
19.44 perce n t of Piedmont's 
stock, winch rose $850 to dose 
at $58 on the New York Stock 
Exchange on Tuesday. 

Piedmont said no proposal 
had been made yet by Norfolk 
Southern. 


COMPANY NOTES 


Hero shares fell sharply an the 
news, with the most-traded bearer 
shares hitting a low of 3500 Swiss 
francs ($2280), from Monday’s 
dosing of 4,500 francs. Jacobs 
shares were little changed 

Jacobs Suchard, which also re- 
cently took over the UK confec- 
tioner £j. Brach, said Jan. 15 
it had taken a sizable minority 
holding in Hero and aimed to con- 
tinue buying shares in the open 
market. 

Hero called the move “unfriend- 
ly" and said it would use gv^ni 
tights in its charter to refuse to 
allow Jacobs to vote the registered 
riiares that it acquired. 

Jacobs Suchard, apparently sur- 
prised by the extent of Hero resis- 
tance, said Tuesday that it contin- 
ued to believe that it would make 
good business sense for the compa- 
' dies to work together. 

However, given the hostility of 
the Hero board, it had decided to 


abandon its takeover plans. It. re- 
tained a limited right of first refus- 
al, should Hero management want 
to sell its entire stake or a large part 
of it and said both had agreed to 
look, at possible cooperation. 

Hero, whose 1985 revenue of 425 
million Swiss francs was dwarfed 
tty Jacobs SuchanTs 5.4 billion 
francs, said it would propose to a 
special shareholders meeting a plan 
to strengthen the company against 
takeover bids. 

In particular, the company want- 
ed to convert ah of its beam shares 
outstanding, around two thirds of 
total share capital, into registered 
shares and planned a simultaneous 
issue of 100,000 nonvotmg partici- 
pation certificates. 

Hero introduced in 1985 | TH1ITU 
ber of restrictions on cwnmhip of 
registered shares, reserving the 
right to refuse entry into the share 
register. Those who are not regis- 
tered cannot vote. 


Iberia Air to Report Profit 
For 5 86 , First in a Decade 


MADRID — Spain’s government-owned Iberia Air will 
announce, a small profit for 1986, the carrier’s first in 10 years, the 
company chairman, N arris Andreu, says, 

“We expect to be slightly over the break-even point after the 
previous year’s 9.33 billion peseta [about 570 million ] joss," he said. 

He said improved operations led to a cash flow of!9baiion pesetas 
last year, compared with a cumulative negative cadi flow of 9 billion 
peseta from 1981 to 1985. 

“Some external factors like the drop in aviation fuel prices helped 
pul us m the black," Mr. Andreu coo turned. “We also achieved better 
results whh a more rational adjustment of supply and demand." 

He noted, for example, that Iberia reduced flights to the United 
States when U-S. tourism dropped last summer and added flights to 
Larin America. “Thanks to this cutback and the n» nf smaller aircraft 
we operated ai 88 percent capacity on UK routes last August. The 
route to Tokyo we inaugurated last year was also an important source 

of income." 

He said that income from sales rose 1.4 percent to 280 billion 
pesetas last year from 1985 and that Iberia expected to report an 
improved profit this year, depending largely on such external factors 
as renewed terrorism, the value of the dollar and the cost of fueL 


Cadbury Will Study Stock Purchase by General Cinema 


LONDON — Cadbury 
Schweppes PLC will scrutinize rite 
implications of General Cinema 
Corp.’s purchase of shares in the 
company, particularly in the con- 
text of the international soft drinlrg 
industry, its chief executive, Domi- 
nic Cadbury, said Tuesday. 

Cadbury shares had dipped 2 
pence to £226 by midsessian Tues- 
day in trading on the London Stock 
Exchange. 

Genera! Cinema, a leading the- 
ater chain owner and the largest 
independent soft-drink bottler in 
the United States, announced 
Monday that it bad acquired 465 
million shares, or 85 percent, of 
Cadbury Schweppes. 

General Cinema, based in New 


York, said it had acquired the stake 
in the London-based beverage and 
confections concern for about 
$1365 tniTHrm in open-market pur- 
chases on rite London Stock Ex- 
change, starting about five months 
agp. The company said it had 
bought the shares for investment 
purposes only- 

It added it was filing far 

U.S. regulatory permission to buy 

15 to 25 percent of Cadbury stock. 
But it sad it had no intention of 
making an offer for afl of Cad- 
bury’s stock for at least one year, 

harrfng an y “change in CXTCUm- 
sismees affecting our investment.” 

Cadbury Schweppes has been ru- 
mored intermittently in recent 
months to be the possible target of 
a takeover bid, analy sts said. 


They speculated that General 
Qpema bought the shares in a 
“warehousm^ operation with the 
eventual goal of selling them to a 
third party that would make an 
overall offer. 

“It would be unlikely that they 
would ™|r«» a bid,” said Emanuel 
Goldman, a leading beverage ana- 
lyst at Montgomery Securities Inc. 
in New York. “But they are likely 
to wwlcft sure the business is being 
run properly." 

In 1979, General Cinema be- 
came a friendly investor in Colum- 
bia Pictures Industries and made a 
substantial profit when the compa- 
ny was sold to die Coca-Cola Co. 

In 1984, General Cinema gained 
a49 percent stake in Carter Hawley 
Hale Stores Inc. by aiding the re- 


Cockesffl-Samhre SA reopened its steel plant 
^in Lfege, M g pimn , after a weeklong strike over 
- charges that management was pressuring some 
-workers to accept a voluntary layoff program. 
.. CockeriD-Sambrc wants to lay off 2,000 of 
j*. 15,000 employees as part of a restructuring. 

Comtoi Network Inc, has entered a program 
‘'with MCI Communications Inc. to provide 
*1ong-disr?nce phone cards to the UK trucking 

* industry. Users ran make anywhere in the 
’.United States at rates 19 to 28 parent lower 

* than American Telephone & Telegraph’s caH- 
mg-card rates, said Comdata. 

r . Consolidated Gold Fields PLC said in Lon- 
; don that Gold Fields of South Africa Ltd. and 
Dricfomein Consolidated Ltd. jointly hold 
J UL09 million ordinary shares in the company. 
; Control Data Coca's unit, ETA Systems Inc, 
won a contract to add a second Cyber 205 
-‘Supercomputer at Princeton University, one erf 


five UK supercomputmg centers set up by the 
National Foundation. The price was 

not disclosed. 

De LanrenfSs Entafamment Ltd, an Austra- 
lian company recently framed by Dino de 
I jnrentfis, the film producer, win be floated 
through a local issue of shares at 50 cents (33 
UK cents) each. 

¥nmagM Gunn Col’s joint venture company 
in China is raising a $110 million loan to 
finance the construction of a hotel and office 
complex in B eijing . Banking sources said that 
the 3 2 -year loan, with a 3-year grace period, 
carries interest at half a percentage point over 
the London interbank offered rate for the first 
three years, rising to % and then % of a poinL 

Hoechst AG, the West German chemicals 
giant, said its American Hoechst Corp. unit had 
extended until Feb. 9 its $2.85 billion tender 
offer for the stock of Cdanese Corp. American 


Hoechst said holders had tendered 79.8 percent 
of Celanese’s common stock outstanding, 74.5 
percent of its convertible preferred and 914 
percent of its 7 percent preferred. 

Komnkfijke Nfjverrial-Tea Cate NV, the 
Dutch textile and synthetics company, said its 
UK subsidiary, Royal Ten Cate USA Inc. had 
acquired an 80 percent stake in Bradley Materi- 
als Co. of Valparaiso, Florida. 

Nixdorf Computer AG of West Germany said 
that profit increased in 1986 more than 15 
percent. No profit figures were made public but 
the company said world group sales rose to 451 
billion Deutsche marks (S2.49 billion) in 1986 
from 3.93 billion in 1985. 

Tf Group PLC has agreed to buy the special- 
ized, European-based tubing business of 
Anno) Inc. of the United States for about £27 
million ($41 million) in cash. 


Clark Presses Baker-Hughes Merger 


fader's fight to repel a takeover bid 
from The Limited Tnc^ it has 
played a strong role in that compa- 
ny’s management. 

General Cinema's management 
may believe that Cadbury’s control 
of half of the market for mixers, 
which are beverages used in mixed 
drinks, ultimately wifl be attractive 
to another buyer. 

Last year, Cadbury acquired 
Canada Dry and Sunltist from RJR 
Nabisco Inc. for $230 million, and 
it has bought a 30-percent stake in 
Dr Peppe r Ca (Reuters. NYT) 

FermentaSale 
Of Unit Collapses 

Reuters 

STOCKHOLM. — A prelimi- 
nary agreement between Monsanto 
Co. and Ferments AB, the troubled 
Swedish biotechnology group, over 
the sale of Fermenta’s UK agro- 
chemical business has collapsed. 
Ferments announced Tuesday. No 
reasons were given. 

Fermenta's earnings forecast far 
1986 included a profit of 270 mil- 
lion kronor ($415 million) from 
the sale. The agreement was to have 
been completed this month. 

Fermenta originally forecast 
earnings of 700 million kronor in 
1986, but was forced to revise this 
to 40 milH nn after auditors report- 
ed serious accounting irregulanties. 
The police are investigating. 


Arab 


By Arthur Higbee 

International Herald Tribune 

Earnest Hubert dark Jr., who is 
scheduled to become chairman of a 
merged Baker Internationa] Corp. 
and Hughes Tool Co„ says he 
hopes to show the UK Justice De- 
partment there is no reason to 
block the proposed merger. 

Mr. Clark, now Baker's chair- 
man and chief executive, “has come 
to be regarded as something of a 
sp okesman for the industry," Eliza- 
beth Peek, an analyst with Werth- 
eun & Cku told The New York 
Tunes. 

The Baker-Hughes merger, an- 
nounced in October, would create 
one of the world’s largest ofl ser- 
vices companies, on the scale of 
Schlumbcrger or Halliburton, and 
would help Baker survive in the 
embattled sector. But the Justice 
Department has sued to block the 
merger on antitrust grounds. 

Mr. Clark said Monday in a tele- 
phone interview with toe Times 
from Baker's headquarters in Or- 
ange, California, “we’re still nego- 
tiating with Justice to try to find a 
common ground that makes them 
happy and us happy." 

Mr. dark, 60, transformed Bak- 
er from a modest company into a 
leading industrial enterprise during 
his 40-year tenure. But his credibil- 
ity suffered in the early 1980s, ana- 
lysts said, when he hewed to the 
view that ofl prices would not gp 
down. 

Mr. Clark grew up near Los An- 
geles and graduated from the Cali- 
fornia Institute of Technology in 
1947, joining Baker Tools lnc^ now 
Baker International, the same year. 
He was named president in 1962 
and chairman and chief executive 
in >969. 

International Aero Engpes AG, a 
consortium registered m Zurich 
with ownership shared by U.K 
British, Japanese, West German 
and Italian firm*, hac promoted 
Nicholas R. Tomassetti, 51, from 
vice president for marketing to 
president and chief executive offi- 
cer. He succeeds Robert E. Rosati, 
61, who has headed the company at 
its East Hartford, Connecticut, op- 
erating center since it was framed 
in 1983 and who is now retiring. 
Both were seconded to IAE from 
the Pratt &. Whitney unit of United 
Technologies Corp., which, like 

Emhart to Leave South Africa 

The Associated Press 

FARMINGTON, Connecticut 
■ — Emhart Corp-, a hardware and 
chemical products company, said 
Tuesday it would seU its three oper- 
ations in South Africa. 


Ogihy&Sfaiher 
Gets Jody Powell 

Untied Press International 

WASHINGTON — Jody 
Powell, who served as President 
Jimmy Carter’s press secretary 
for four years and is now a 
syndicated columnist, has been 

pameri chairman and chief ex- 
ecutive officer trf Ogjlvy & 
Mather Public Affairs. 

Utomas G Griscotn, execu- 
tive director of the National Re- 
publican Senatorial Committee 
and press secretary to Senator 
Howard Baker, Republican of 
Tennessee; when he was Senate 
majority leader, was named 
president and chief operating 
officer. 

Mr. Powell, 43. is a Demo- 
crat; Mr. Griscctm. 37, a Re- 
publican. 

The firm, which spedalizesin 
public issues and research, is 
part of the Ogilvy & Mather 
Public Relations Group. 


Rolls-Royce PLC, owns 30 percent 
of IAE 

RJR Nabisco Inc., the Winston- 
Salem. North Carolina, food and 
tobacco company, has named five 
executives of Nabisco, its food arm, 
as corporate officers in a manage- 
ment restructuring under the re- 
cently appointed chief executive of- 
ficer. F. Ross Johnson. The five are 
Walter Donningtcn. 59, named se- 
nior vice president; Waller Cole- 
man, 40, vice president and general 
auditor Andrew Hines, 47, vice 
president and controller; J. Thom- 
as Pearson, 45, rice president for 
tax mailers, and Ward Miller, 53. 
vice president and associate general 
counsel. 

Hartmarx Corp-, Chicago-based 
appard manufacturer and retailer, 
has appointed Harvey A. Wein- 
berg, 49. a vice rfmirtnan as chief 
executive officer. The company, 
which recently underwent a re- 
structuring, also announced that 

rLUXFUND-. 

SOCXETt ANONYME DTNVESTTSSEMENT 

Vafieor nette d’inventaire 

an 26-1-87 
U.S.$ 127.48 

OONSEDXER EMNVESHSSEMENT 
falOel-marmont FINANCE 
26, RUE MURILLO F-750C8FAJUS 


John R. Memen. 59, senior vice 
chai rm a n , will become chairman. 
The posts of chairman and chief 
executive had been vacant since 
last October, when Richard P. 
Hamilton. 55. resigned unexpect- 
edly. 

Henkel France, the French unit 
trf the Dusseldorf chemicals group, 
has promoted Wilhelm Bdrtiein, 
59, who has been manager for 
chemical products, and Thierry 
Vud-Coflet, 40, marketing manag- 
er. to be rice presidents-geoeral 
managers under the president and 
chief executive officer, Guy van 
Weddingcn, 59. Henkel France has 
grown from 586 million francs (S96 
million at current exchange rates) 
in 1975 to 2.9 billion francs last 
year. 

Tackier, Anthony & RJL Day 
Inc, New York brokerage subsid- 
iary of the John Hancock Life In- 
surance Co. of Boston, has opened 
a London office with lain C Stew- 
art-Hunter and T. Anthony Lewis 
as co- manager s. They were recruit- 
ed from Moseky Securities Corp., 
as were four colleagues: Stanley J. 
Phipps, Christopher J. TowelL Mi- 
chael T. Hall and Barbara Mac- 
Lean. Executives from Tucker in 
New York and Moseley in London 
met at the international stock ex- 
change ski week in Italy last year 
and. as Tucker put it. the move 
snowballed from there. 
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REPUHiC CLEARING 
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BepuUk nations! Bonk d H«w lock 

A Slfi 5 BiUxm Cummmclal Bulk 


Banking Corporation 

Head Office — Bahrain 


Announcing the launch of 

NM INTERNATIONAL 
RESIDENTIAL PROPERTY 
FUND LIMITED 

cm 20th January 1987 


4 ifcf' 1 ""' 



For further information, please contact 
Peter Metcalf on 0481 28750 or at: 
vtf Schroder Financial Management International Limited 
PO Box 275, Schroder House, The Grange, 

St Peter Port, Guernsey \ C.l. 



M\ Schraders 


RELOCATION 


With effect from Monday, January 26, 1987, 
our offices have been relocated to 

ABC TOWER 
DIPLOMATIC AREA 
(FACING KUWAITI EMBASSY) 
MANAMA, BAHRAIN 

Our new telephone numbers will be: 


RECEPTION 

TREASURY 

MARKETABLE SECURITIES 
COMMERCIAL BANKING 
TELEFAX 


532235 

533155 

523241 

533051 

530110/533062 


Our post office box 5698 and 
general telex numbers 9432, 9433 and 9513 
remain unchanged. 



Arab Bonking Corporation 

The bank with performance and potential. 











Page 12 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, JANUARY 28* 1987 


** 


f Floating-Rate Notes 


Jan. 27 


Dollars 


r/MaL 

*WnRjWK»JBlll 
Alberto 93 
All tod IrutifS 

American Eaten 97 

Anas 91 
BdN 

Boa Not Lovan>97 
eocuHcBoan 
Ben Df Roma JunOl 
Bcd Dl Rana 9] 

Redeem* B/Nav/M 
Boo Same Satrrnn 
BcoDISfdJtan 
Bit Boston OOtMttviCo 
Bk Boston ai 
BkBodonWCoo 
Bk Greece 93/97 
Bk Montreal 94 
Bk Montreal Jam 
Bk Montreal n 
Bk Now Scotia 88/13 
BkNowSa)Ha« 

BA Nava Sarto 85 
Bk Scotland Perp 
Colled mn/I7 
Bankors Trust to 
BanfeoreTnaiM 
BtICoplWW 
Ball 77 
BM InlTV 
BBilat TMMMV] 
BMIntOT 

BaMswaWkew 
Ba indosMiTf 
BSct97(C0D) 

Bice Now 76 
Ba indrawn 97 [Cool 
BnaK 
Ban 77 (Can) 

SdPSB/M 
Bap Pern 
BnpBS/71 
BnpOS(MHy) 
BaPrnibasPentl 
Ba Worms S7/H 
Bar daws Perpnotv 
Borctovr Psu nt* 2 
Borders 0/5 Pen) 
Barctona/SU 
Berlnot 01 
BetskMTi JuM 
BetotunPerp 
Bdekxn Dec79/U 
Betottmi OHMMrl 
Betalum OB/OH Mttav) 
Batokmi JulB 
Betoken 96 (A] 
fteteJomlllBI 
BetokimOT 
BMobmOdM 
BHoAonMAM 
Betaken 0ct99/04 
BHDao InflAueOI 
Coca 71 
cat 00 

ObcTS/OSIMfMy) 


Coupon Kent Bid Atocd 
12H IM7 79* 97X 
1141 1144 99X5 77SS 
M 1M6 7730 9739 
«k 3M3 UB.15U&35 
M U4i KKLOnm.1 1 
7275 184499X7 9967 
AH OfOltSJOK.H 
88 1HB77J! Mam 
AJH 3+0* 9969 WUJ 
ih 2HH99A7 91J7 
Mil 27-OS 1 


Aft 8544 99 JS 10UO 
a kmb 79j7 itja 
41b 1W2 9965 9M5 

imawnssja sen 

Mi CHB77JB78J0 

1173 2347 9900 10040 
68 3944 IBOjnOM 
HI 3804 99X7 10U7 


Mi 23 
48 1+0891X09380 
IBS - 9MB 10005 
4<M 1143 ms2 WUC 


CBtcSBS 

ObcMIWUy) 

CdrterolS+LW 
Carteret 5+LSapttt 
Central 97/«0 
Central IntOO/Dl/fe 
Central *2/95 
CentnsIM 
Central Set* % 
Chase 71 

Chase Man Com t? 
Chase Maa Cora Oo 
ante Mai 77 
Chemical 76 (WUv) 


4to B42 UOBOMO.M 
H 8+83 1*30 97.30 
M W44 99X5 97 J5 
41b 1744 7BB3 7US 
43 160499X3 WU0 
M 2045 99J5 7935 
At 2*43*977 IflflJS 
48 1942 W.4B 9906 
5X11 U45 9&B4 9*94 
At 1942 9935 WAS 
m 0&42 roixnouj 
68 2VWWJ0WJI 
Alb 1544 100X3100X3 
6.130 2343 92M 94X0 
5ft OHKMOanUlOO 
Mb 1744 9&S? W 
68 1143 9200 9400 
Mb OS® 9950 roojo 
Alb 0247 H07 77.72 
Alb 17427101 *130 

AH 0549 99X7 *53,12 
58 0443 99.95 10005 
Ab 1547 7830 WOO 
4 - 9451 94A1 

Mb 1342 7707 10015 
48 1944 Wi4 99.74 
7ft 2S42 99J7 9>/r 
Aft 2742 990D 100.81 
3041 7738 99X1 

*tb 0M7 lUXOlOUt 
62IS 0947 9938 10008 
4h 1*42 MOM MA31 
Mb 244*7852 9462 
«tk 0947 KBJmOLD 
A 144* 9130 18008 
4X73 0541 99 JO 99X0 
6% 1342 1080010058 
At 2942 9930 M8JM 
At 2*439000 9050 
At - 9850 9930 

At 1742 8500 9009 
Aft 2742 97J5 9834 
M 2905 9903 99X3 
At 1143 9SJ5 9&B5 
4.163 1245 99 JO 9950 
41b 2742 9930 9958 
41b 024* 9772 9902 

am • 9730 moo 

Am wnnosTus 
At 2942 77.12 9922 
At 0543 9977 7907 
Alt 1342 7931 99X1 
A* 2742 99,1 S *905 
At 1*42 77.10 7734 


Lear Siegier Buyout Gains 

The Associated Press 

SANTA MONICA, California 
— The $2.18 billion leveraged 
buyout erf Lear Siegler Inc. neared 
completion Tuesday, with the buy- 
er, L Acquisition Corp., announc- 
ing that nearly 99 percent of Lear 
Siegler’s common stock bad been 
tendered under its offer of S92 a 
share 
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Boeing’s New Airliner 
Wifi Be a 150-Sealer 

Reuters 

SEATTLE — Boeing Co. said 
Tuesday that it was concentrating 
on a twin-aisle design for its pro- 
posed 7J7 airlin er and developing a 
new version of its 737 twin-jet air- 
liner. 

The 7J7, an ‘"all new technology 
airplane” with six-abreast seating 
for about ISO passengers, could be 
introduced into service in 1992, a 
Boeing spokesman, Dick Schleh, 
said. The new 737 would seat 100 to 
110 passengers and would use fuel 
efficient engines and lightweight 
materials. 
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SumHomo Tto 92/74 
Sweden 60 
5«*d«n 90/05 
Sweden 92/05 (Mmtv) 
Td ro Koto 77 1 Cop I 
Talya 72/04 
Takugki 72/74 
Takugin Tircaa* 

TokU Ada 9*/77 
Tortom72 
Tara Redeemed 


Ah 0*04 97X5 9785 
A 1241 7785 *735 
Ah 0*04 7780 10080 
Mb IMS 9785 7785 
AH 1*43 9982 9782 
Vi 2742 77J2 9782 
Ah l*4A 9585 7620 
Ah 18437585963 
41/40 lUt 7080 9500 
7N - M080MOU 
SN 0741*980 i«m 
Ah - 7*88 7930 

91b 0443 9985 9785 
AV4 MOT 1008010030 
Ah 3MOS580 9QM 
*55 1943 HXmtOtLD 
Ah 0947 97^9135 
Ah 1*41 7935 7735 
Alb 31417730 7785 
6 H 1903 99J® *985 
6V2 ZH)6 WHO MD8D 
AH 0*47 9735 9U0 
Ah 1143 7480 7785 
Ah 2144 10028 MOJO 
AM 2742 7580 7585 
AM CHH WL0010035 
Ah 2942 9*82 MOOT 
AJM1 »«2 9887 *8X7 
AN 0442 9732 9982 
AN ■ 9788 1780 

7730 T0U8 
AX 0*429784 77X4 
Ah 2*45 100X0100X5 
fh 1441 7782 10882 
Ah WJ3T9J5 1W.T0 
Ah 2742 W JO KKL50 
A 1343*73177X1 
6X38 • 7980 MBH 

«. 1541 9783 97.13 
6275 1245 9930 100* 
Ah 3M2 lKJBlOBJO 
Ah 2W2 9930 99J0 
AH 1743 9735 99J0 
Ah 1*44 9935 79x0 
AN 20OT *9X5 9735 
A 0*43 7733 910# 
Oh 1146 9180 7U0 
Alt 054A DIUDIOOE 

AN 1*43 17.0 9955 
Ah 1342 WXO 983B 
6*b 344) 7882 *9X2 
Ah 1742 79.74 10UH 
4U 2540 99.92 U0A2 
2042 70X0 1170 
Ah 0244 9985 7*35 
435 <544 9788 77.10 
Ah 9642*933 99X3 
AH - 99.70 M028 

Ah 1*46 9735 10025 
5h 1643 7110 7828 
Ah 1043 7983 HOOT 
Ah 0745 Majonaxo 
Ah 1043 7*83 1D01I 
Ah 2742 1*85 HUS 
6X63 - IHUS10US 
6X63 0547 7880 *280 
AH - inOflOHKm 
AN 0547 8600 9100 
A275 - 7080 7288 

Ah OMS fan 92*» 

A 047*738 7788 
AN 1342 M080100.H 
Ah 0546 100.1710022 
A 1347 79.90 9f.9S 
A 2444 9U79B87 
Ah 1*42 9* JB 9931 
Ah 2045 9980 15080 
6 h 1543 97.74 1X.W 
Ah 0*44 77J0 7*30 
7h - 77.75 10085 

AN 1742 7*35 10025 
7h - 9757 10032 


CoaeoeHcd Bid mu 
AN SPOT 9880 9885 
Ah 8744 7983 MOOT 
A.15 D47 7IJ7 778J 
AN 10477930*988 
A* 3043 7730 9*X0 
7311 3041 9932 99XJ 
AH 2042 7733 792 
5h 07417782 7112 
Ah WO 77X1 97J0 
AN 15449780 NJD 
Ah 0*4079)0 9782 
ih • 77JB77JI 
4H 27427784 MOW 
581 2742 9780 9135 
Ah (041 1783 MU3 
Ah 1*42 77X5 77X5 
Ah 1547 9933 10025 


Pounds Sterling 


toner/Ma. 

AObev Hat 71Gb 

AM** Nat 73 Gb 
Abtoy Nat 72/00 Gb 

AHtancr + LcKTSGb 

Affiant* + Lite WGd 
AXflla 71 Gb 
AnsflaStPlKGb 
Ant fikg 97 Gb 
BkMonMHGD 
Bk Nava Scdlo 00 Gb 
Bk Tokyo 88/70 GO 
Ba Indasoezfl Gb 
BTlgiumMGb 
Brad + Sim Anns Gb 

Brtstal+TBeainGB 

Britannia *J Go 
Britannia NGb 
0Hcarpf7Gb 

C*( kora *9/91 GO 

CepmcMGb 
Cr Fonder 00 GB 
Cr Noflcn) 71/75 Gb 
Daamarii 73/78 GO 
FarravteTSGb 
Hat Utzx 72 Gb 

WriHaxMGb 

HoBtaxWGb 
HalltasfATiKbl 
HafihixTA Taai2 
ItIWGb 
Ireland 71Gb 
Ireland 94 Gb 
Leeds Parm 14 Gb 
UovdsEuraWGb 

MkSand BJcOt Gd 

MHkMktBdTlGb 
Mia Bk Den 94/99 Gb 
Mtal 10 Gb 
Not Provincial 94 Gb 

NPHomrfdeB/595Gb 

HOtlomXde B/SfAGO 

Nationwide B/J Ocm 

New Zealand 97 GO 

PnnlanttalTSGB 
HKOSGb 
SncffOriOGb 
Stand CbortKGb 
Stand diort Ptre Gb 
woalw)diBre950o 
Ypriesnra 9I/W Gb 


Co«paaN*x* BM JUKd 
WJISWII 99X4 79X1 

IL288B244 97J4 97X1 

lTh 154477X0 77X5 
11 th 2/42 77x5 7731 
1181 2144 77 J8 773! 
lth 1444 77X7 7732 
11X552341 9Mf 9TJ4 

iiH wo mmxus 

IIW 2041 TTJ8 9780 

I US 1041 7780 7*2 

TIN 2M2MOOOMOJD 

UN 2MB N11T1S831 

llh 1M4HUOMUO 

llh 0444 79 Jt 97L54 

I1N 2244 77X7 7732 

llh INHH 77X5 *930 

llh - TUB IMS 
1L53S1M3 7080 TMO 

llh 1*42 7732 7782 

llh 2443 WU2M087 

llh »44 T003IS60JH 

UN B43 MOOTMOJI 
IFk 2302 JB&ZB0&3S 

ius 2*«i Moanauo 

llh 0344 77x5 *7 JO 
TIN 2042 *7 JB 7733 
TUA30643 77X9 7184 

!Ua 2WB 77X1 79XJ 

781 344)7080 7195 

llh 1541 M08110BJ1 

llh 1X42 M0J4TBU4 

m «W WOT W.77 

llh 1643 99X1 99X4 

n» 2A42 7988 9980 

118250*42 9886 7786 

lth 30419787 99X2 

llh - MO OBI 0030 
11N OMS 7780 met 

TIN 2343 97X0 99X5 

llh 0044 99X0 97X5 

T1325B44 7788 t*X3 

118600749 77X0 77X5 

llh 1441 *9X2 99JJ 

10838- 9984 97X4 

llh 0A42 9130 7880 

llh 2744 10088 MOJO 

1185 1742 TUB 9980 
llh • 1780 9280 

llh 1742 79JB *7X3 

UN 3043 7787 7787 




ll&firtures 

Via The Associated Pros 


Season Season 
HJBtl LOW 


Jan. 27 

Open H*g*> low Claw Cbfl. 


Grains 


WHEAT fCBTJ 

Afloa bu mtohtwnv doUareper busiM 
380 2 A&a Alar 282 2.93K 

180 Mrn 273 3J3% 

2SIN ZZFi Jcri UA're TSS 

VO S«p 253H 15«a 

2A0 2j S2 Ctae 25SN 15R. 

281 2L53H Ator 38A 2XA 

£st- Safes Prav.Setai AlW 

Prev.DayOoenlnl. 27X0 offAB 

CORN (Cm 

5800 bu mMinu in- doctors pc* bushol 
2X2-3 182-h MOT 1JBV» 187 


2X2 1X0' (i 

X27 1X4N 

281 Vs lXB'b 

187 181V. 

imi uws 

1.75b 141 

est Sates 


Mav ixtt. 1X5 
jw un. u*H 
Sap 173b iJVi 
Ok 137Vj 17 7W 
Alar 14S 145 

Mat lRT'k 188 
Prey. Sales USJ9 


Deutsche Marks 


Issuer /Mot 
Austria 98 

Bk Greece 72/75 (Oral 
Bnpf2(Dail 
BMatam 77 (Dai) 
CamaiefzbkT! (Dm) 
Cred Fonder 7* loan 
Dresdner FlnTO IDml 
EecTIIDral 
Ireland 73 IDau 
MMIaodHIIDm] 
jp Maroon 75 Obp 
R ente 74 (Dm) 
Sweden 77 (Dm) 


Coupon MeO Md A slid 
4h 1*421875 *785 
5N 3H6 7A.I2 77X2 
5U 2*4e noOTiaui 
4!4 27421000610111 
47b 2144 9873 7785 
4319 15OT MOW Mill 
4N 2042 UM.IH00.I8 
4h 20OT S0a.HUH.T4 
4H 1XOT MOXeiDOLU 
57. 2743 1002310031 
5 2742 7835 97.M 

4JM IA03 7735 9985 
4h 2745100X410051 


E.CU. . 


Issuer /Mat. 

Cr Fonder *4 lEail 
Cr Fonder 74 (Ecu) 
Cr National 95 (Ecu I 
EKTlIEcal 
lrefcr«97(Ecul 
Itatr 92 


Coupon Ned BU Asbd 
7th 12421811010080 
1394 ■ 7780 mm 

•h 1544 7980 HUH 
TH 3041 7*80 10000 
7H 2844 7739 9*80 
AH 3143 TOO 03 MO. 10 


Japanese Yen 


t>»er/MaL Coupon Ned BM Askd 

Cat 97 Yen Sh 2544 **.94 10104 

Cr Fonder Augrrycn A 2742 778010100 

Source : Credit Suissc-Firsr Boston Ltd. 
London 


Pro/. Dav Open lnt.133.127 aH4AA 

SOYBEANS (C8T) 

5400 bu minimum- dollora oer bushel 
574 AX?.-, Mar 5.00 5424. 

574 489 MOV 5.02’ i 

5J7b ATI Jut 4.99+. SID 

5Xr.l 4.90b An 48BH 5JBb 

in JLBJb Sap 488 IBKi) 

5.14 477V3 Nov 4JU 485K. 

5.19 487b Jan 481 ATI 

573b A9Sb Mar 488b A581z 

smvj 580 Mav 501b iOTb 

E st. Sofia* Preu. Sotos 17X32 

Prrv. day Open lot 74X07 up 1739 

SOYBEAN MEAMCBT} 
igo tans- dafiarsDer tan 
143.10 
149 JD 
15*80 
157 JO 
157 JO 
15280 
156J® 

150X0 

E*t.Sotos Pm. Sain 1U4? 

Prev. Doy open Kit. A2.14B OH1XA3 

SOYBEAN OIL(CBT) 

AOjmo hm- douers per 1O0 lbs. 

»25 MM Mar I4L7A )705 

7080 14X0 May 17.fi® 1784 

18J0 14JS Jut 1785 1757 

«X0 UXS Aua 17X3 17J5 

17-50 1A6B Sap 17X0 17J0 

1780 1482 Oct I7JKf 17X0 

1785 1552 Dec 1780 17X5 

1780 UJS7 Jan 

§7*. Sotos Prey. Soles 1ASA7 

Prev. Day Oaen lot. 78X36 up 1530 


281V. 

23B 

9£t 

xa 

2J7V3 

2JA 


IJAlk 

UTx 

IXB’m 

1.71 Vs 

1.7A 

183b 

IJ6H 


4.9*1 
4993- 
A STn 

4. 98'. 3 

48A1-3 

ASSVr 

AWT- 

AfB 

il Tib 


289 —04 'A 

232W -01b 
258V) —Jllb 
284 -82 


1844> —82b 
1A3Vi —820. 
IXOVs — JB 
i jib — an 
I JA'A —81b 
18326 —81b 
>87 —81 


801b +8036 
5JBH +JBb 
500b 

ATBb — JH 
404b —Ah 
AHU —8016 
480b —JXTi 
AM +80'i< 
581b +80b 


W W C 

PMK BCLUIS(CMG) 
40800 toh-oemsocrBL 


59X0 Jul AIM 6A1S 
5800 AIM 42J0 A2J0 


7987 
77 JO 
74X0 

AGS0 3580 
JM0 5US MOT _ 

est. Sotos 5872 Prev.Satos.ASU 
Prev. Day Open int. 1IJ43 oHW 


LOW 

close 

Chg. 

6190 

6103 

6685 

6157 


*1411 

S3 

61.90 

— j» 

suo 

5050 

—JO 


57 JO 

+JD 


Food 


M85B 


14*00 

18600 

143.13 

1*1 

+UM 

13950 



142X0 


14050 

+21 

13950 


UL00 

141X0 

140.10 

14050 

+00 

139X0 


14050 

urn 

137X0 

139X0 

+50 

13ft an 


M1X0 

M1X0 

13*50 

139X0 

+50 

13800 

Oct 

1395b 

14000 

13850 

138X0 

+50 

13830. 

DK 

14000 

14000 

T39XI0 

13959 

+M 

539. K) 

Jan 





—00 


1658 

1694 

—.10 

X7.W 

1704 

—08 

1704 

17X6 

— X» . 

1705 

17*7 

— M 1 

1755 

T7X7 

— JD 

■T05 

1750 


1750 

1750 

1707 

+£ 


Livestock 


CATTLE (CMC) 

■saw©*.- cents oer It. 

«S2 S1JD Feb 60.15 4187 6013 

M.1D 53JD APT 6JXO 61 S3 60.95 

60.17 5AM Jon 60JM 60X5 59JS. 

SOX7 54JS An 5A25 5ax5 5800 

56.92 5160 Oct 5673 5600 56J5 

SJ8 S5S SS M “° 5739 

Est Soles SM Prev. Seles 17.173 
Prev. Day open Ini. A7J1 a us 351 


FEEDER CATTLE (CME) 

4AOOO ioi.- cents Per lb. 

MJ0 5433 Jan ALTS 4L20 

AAJ2 5675 Mar 6X15 AA.95 

6522 570G Apr 6505 66.1 a 

6A4S 5050 MOV AA35 65X0 

63X5 5805 Aug 63JC AL95 

62X0 SLM Sep 63X0 62X2 

63L30 5770 Oct 6210 6250 

6275 59X5 Nov d£X5 6225 

Es. Sales 1X29 Prev. Seles 1X75 
Prev.Day Open Int. 1CJ71 oft 224 


40,97 
61X7 
4035 
5830 
5675 
57 JJ 
57 JD 


+JO 
+J7 
+.U 
— 85 

-85 



66.15 

+.13 

MSS 

AA80 

+58 

6*95 

65X0 

+X8 

6*33 

6*60 

+.1S 

63J0 

63X3 

—03 

62*8 

62X0 

+00 

62.10 

6155 

+05 

62X5 

43.10 

+05 


HOGS (CME> 

30000 tbs.- cents oer lb 


5600 

40X0 

Feb 

4705 

49XS 

49.1C 

4955 

+08 

5075 

3700 

Aar 

4500 

45X5 

4*83 

45.17 

+.12 

51X5 

29 JC 

Jun 

4685 

46.95 


4407 


50X0 

xmtl 

JOT 

*603 

*7.10 

44X3 

4695 


4955 

4205 

Aug 

460 

*677 

4403 

4402 

+02 

4500 

4119 

Oct 

41.12 

41.12 

4C.73 

41X0 


45.75 

in 59 

Dec 

4152 

41.50 

4105 

4105 

+05 

*280 

*300 

Fab 

4C.92 

40.92 

4305 

4007 

— 88 

3*05 

38.10 

Aar 

38X3 

3885 


3800 

+.15 

Ext. Soles 

7X68 Prev. Safes 1C.9AI 





ID 


theToronto<Dominion bank 

DM 100,000,000 

5%% Bearer Bonds of 1987/1994 

Schweizerischer Bankverein (Deutschland) AG 
Banca del Gottardo Bayerische Landesbank Girozerrtrale 


DSL Bank 

Deutsche Siedlungs- und Landesrentenbank 


Schweizerische Bankgesellschaft 
(Deutschland) AG 


New Issue 


Toronto Dominion International Limited 


This announcement appears as a matter of record only. 


January, 1987 


Prev. DovCtoen int. 25J43 cWun 


0X5 


|^Qin«^QptiaK 


I Jan. 27 

• PHILADELPHIA EXCHANGE 
i Ovttoa A Strike 

I Undertrlng Price Cans— Last Pdf*— L ost 

_ Feu Mar Jon Feb Mar Jan 
| SOAOg AostraUirn Doltore-cents permit. 

, ADollr 63 r r r r 

66.19 66 OJA r r CAS 

, 6619 0 U! 04] r r 

12XB0 BrUisa Paunas-cents per pad. 

B Pound I4G r r 1LTO r 

I 153.12 145 7X5 r r t 

. J53.12 ISO 285 433 L20 OX0 

! in.12 IS US 18 M r r 

I 1512 MO r 3X5 r r r 

f 153.12 1&5 s r 0.70 s r 

I SBbOM Canadian Mtarvceati per unit. 

1 CDolir 73 r r r r Ul 

I 7A43 77Vi IJM r r r r 

74X3 73 185 r r r <U5 

, 74-43 7Ti r 180 r r r 

7AX3 74 -• 

1 5500 West German 
D Marti 47 


COFFEE CtMYCSffi) 

^aSSa* 1 * - ' 

as !§s 

25500 12675 5eP 13100 13200 

■ mt -KUO Dec UA25 13A50 

17800 13280 Mar 13500 13500 

15000 13500 MOV 

ESI. Sotos Prey.Sotes U59 

Prev. Day open Int. 15,907 up * 37 
SUGAJtWORLD U (NYCSCC1 
1128001 
9X4 
983 
. 9.92 
830 
9X0 

889 

US 

EM. Sales 17003 Prev. Senes 28X10 
Prev. Day Open Int. 106841 up *760 
COCOA IKY CSCE) 

10 metric tats- Seer ton 

23S5 1787 Mar 

run 1828 Mav 
3290 USD Jul 
2310 1082 Sep 

2320 1925 Dec 

3B0 1940 Mar 

2000 2000 May 

Est. Sales 2871 Prev. Soles SSU 
Prev. Dar Open. Int. 25356 up 620 

ORANGE JUICE (NYCE) 

lunaiBL- cents per lb. 

1 3XW oSl Mar II? J0 12050 


12350 

12570 

T280O 

ISS 

UA70 


cents par Ih- 



70S 

S05 

Atar 

7.93 

Bxa 

600 

Mav 

7.95 

sja 

7X6 

617 

Jul 

800 

8X6 

7.94 

624 

SOP 

60S 

8.10 

8X0 

6X1 

Oct 

8.10 

61* 

1X0 

7X4 

7X0 

Jan 

Mor 

May 

US 

800 

800 


1810 1827 
1849 1865 
1883 1892 
1916 1922 
1945 19SA 


1*16 

ms 


2000 2805 2000 


13474 +31 

127. M +J8 
12*50 +71 

13)25 +3* 

134.13 

134JB —158 

13500 —100 


7.78 —M 
78* — J A 

7.95 —32 

880 - —37 
807 — 5 

8.17 —.24 

884 —.13 

850 -oa 


1823 +19 

1*42 +U 
UNO +W 
192* +49 

ITS +20 
1982 +20 

2005 +21 


BA5D May 120X0 HUS 
8475 Jut 12100 121X0 

Sep 12200 12200 

Nov 12158 12150 


107.00 


1340D 
13330 
134.70 
HUD 

135.90 1150Q Jan 

13500 12180 Mar 

Mav 

EM. Sotos 1500 Prev. Sales 2315 
Prev. Daw Open I nL 11060 off 506 


11850 

119JD 

12000 

17100 

12100 


11900 -150 
11975 —1X5 
120X0 —1X0 
121X0 —1X0 
121.95 -ZOO 
121.93 —200 
17175 —200 
T21.9S —280 


US 3X0 


New Issue 
January 28, 1987 


This advertisement appears 
as a matter of record only. 


KHD Dutch Finance B.V. 

Rotterdam, The Netherlands 

U.S. $ 75 , 000,000 
8 % Bonds of 1987 , due 1994 



KHD 


unconditionally and irrevocably guaranteed by 

Klockner-Humboldt-DeutzAktiengesellschaft 

Cologne, Federal Republic of Germany 


Deutsche Bank Capital Markets 

Limited 


Commerzbank 

AktiengesellsciiaR 


Union Bank of Switzerland 
(Securities) Limited 


Bayerische Vereinsbank 

Aktiangeselischaft 

DG Bank 

Deutsche Genossenschaftsbank 

Sodete Generate 


Berliner Handels- 
und Frankfurter Bank 

Dresdner Bank 

Aktiengeselischaft 

Swiss Bank Corporation 
International Limited 


55X8 
I 55X5 
55x8 
55X8 
SSXS 
55X8 
55XS 
55X8 
55X8 


50 

51 

52 

53 

54 
£5 
54 

57 

58 


070 

008 

1X0 

r 

908 

OSS 

Martu 

-■cents 

act anlT 




r 

r 

670 

r 

0X3 

r 

r 

5X8 

r 

r 

0X4 

r 

*X6 

r 

r 

r 

tun 

006 

350 

358 

r 

ox* 

015 

047 

200 

r 

3.12 

0X5 

001 

0X4 

1X8 

200 

144 

0.14 

0x1 

1X0 

1.13 

1-54 

110 

044 

073 

r 

0X0 

1X4 

1X8 

0X4 

r 

r 

902 

070 

1.16 

r 

1X0 

r 

r 

Q27 

axB 

r 

r 

r 


1 1 Metals i 

COPPER (COM EX) 





7000 

SUM 

Jan 6100 

4100 

6100 

61.10 

—.13 


Feb 


61.15 

—.15 


5800 

Mar 61.70 

61X0 

61.15 

6145 

-.15 


smw 

May 62.10 

6705 

*160 

6I.+0 

-,15 

69.95 

5900 

Jut 6275 

6275 

«2W 

62X0 

—.15 


59X5 

S«B 63X0 

63X5 

*265 

6210 

—.15 

49-50 

AOX5 

Dk 6350 

63X0 

63.15 

63X0 

-.15 

7080 

60X5 

Jan 



6360 

— .15 

1 4858 

6000 

Mar 6195 

6195 

63XS 

6*05 

—.15 

6*85 

48.90 

May 



6*05 

—.15 


6200 

Jul 



4465 

—.15 

46X0 

6600 

Seo 



4*95 

-.13 

EOT. Salas *880 Prav.&atox 74036 




Prev. Day Open lot. 7*463 





ALUMINUM ICO ME X> 





57X0 

56X0 

Jan 



5305 

+65 



Feb 



5350 

+65 

59X0 

49.15 

Mar 5150 

5355 

52X0 

51*5 

+65 

57X5 

49X0 


5350 

9350 

53X0 

+63 

60X5 

58X0 

JOT 5380 

53X0 

53X0 

suo 

+65 

52.15 

5050 




5315 

+65 



OK 



54.10 

+65 



Jan 



5400 

+65 



Mor 



5*45 

+65 






5455 

+6S 



Jul 



5465 

+65 



Seo 



5*73 

+65 

EOT. Safes 

i 30 Prev. Safes 

842 




Prev. Oov Ooen Inf. 144 
SILVER (COMEX) 

5x00 tray Bt-certsoerirovos. 





789.0 

SWL5 

Jan 



5482 

+25 

5*7.0 

5380 

Feb 



5*87 

+23 

770X 

51IX 

Mar 56SX 

5765 

1445 

5715 

+73 

7528 


May 5740 

tutyn 

5700 

577X 

5770 

+26 

7460 

52*0 

Jul 580X 

5880 

S83X 

+26 

7290 


San 5860 

5910 

58*0 

58*0 

+30 

4960 

5435 

Doc SOU 

4030 

5910 

srr.9 

+28 

A07X 

5510 

Jar 



A0U 

+29 

AS7X 

5350 

Mar 631X 

6310 

«E0 

40*9 

+29 

AAAX 

5670 

Me* 6125 

6125 

*120 

61X0 

+11 

A40.0 

5800 

Jul 631X 

4210 

*210 

6191 

+30 

AAAX 

588.0 

San 627X 

6270 

6270 

1385 

+36 

EOT. Solos 11X00 Prev. Sales 95X0? 




Prev. Day Open Int. 94004 





PLATINUM (NYME) 

50 tray az.- donors pot trav a* 





68640 

3*7X8 

Jan 535X0 

536U 

53*X0 

93150 

+760 



F«b 53*00 

53*00 

51*00 

54250 


689 JO 

361X0 

Aar 530X9 54*00 

57880 

54130 

+840 

695X0 

417X0 

Jttl 535X0 

51700 

53230 

547X0 

48* 

696X0 

4*4 00 

Oct 537X0 

5MXQ 

537X0 

551.80 

617.40 

47*00 

Jem 



555X0 

+8»0 

56650 

4*800 

Aar 55100 

SSI0Q 551X0 540X0 

+<60 

EsLSbtaS 

Prev. Safes 27*0 




Prav. Day Open Ini. 16190 OTI61 




PALLADIUM (NYME) 

MO tray 01- dal tars per az 





130.00 

15150 

11875 

102X0 

Mar 12300 

12S.7S 

12100 

mis 518 

153X0 

11250 

Jun 12200 

12179 

127.00 

mil 

+2)5 

1515a 

114X0 

Sea 12250 

i»m 

13250 

+213 

137X0 

114X8 

Dk 12150 

123.00 

17)50 

V32Vi 

♦3.15 

12550 

12350 

Mar 



121 65 

+215 



492 




Prev. Dav CPcn Ini 6627 uo 42 




GOLD (COMEX! 






too trev dentara per frov az. 





42*50 

380X0 

Jon 



41830 

+460 

451X0 

337 JO 

Feb 41000 

4I5J0 

40*50 

41870 

+*40 

an 

39420 

Mar 41250 

4T850 

41250 

417X0 

+4X0 

453X0 

3*630 

Apr *14X0 

430X0 

41350 

419X0 

+4X0 

*5600 

35050 

Jun 41750 

424X0 

41750 

42270 

+460 

440X0 

356X0 


434X0 

42140 

43760 

+440 

46500 

361X0 

Oct 42500 *2750 425X0 

43100 

+*70 

470X0 

365X0 

Dk 41880 

43450 

*2850 

435X0 

+*70 

473X0 

37150 

Feb *33X0 *3850 

433X0 *3890 

+4X0 

4JVX0 

37800 

Apr 



44280 

+*90 

484X0 

399X0 

Jun 443X0 

-143X0 

44200 

44400 

+5X0 

483X0 

43600 

Aug 



451,10 

+530 

46150 

429X0 

Oct 449X0 449X0 

44900 4S5X0 

+400 

EU. Sales 

42X00 Prev. Safes 138X07 




Prev. Dav Open Int. 139083 





L Financial 1 


Season srao a 

Htoh Low 


CKmh KWi LO" '0088 CM 




M37 

9475 



100-21 

^&OaenJr^* 

auaer 

0^47 tt./Q MDT 

"sjp$F& gj. gg 

3 BE I* 

nS 90,94 MW 9354 

n Hi EMp w ^ 

gL2gSSS?.53 SKST 1 

EUROPEAN CtMRBHCY (IMM) 

'^^OUO Mar 11383 1TMJ >«« 1WJ7 
EiLSotok PiBV.Sota* 

Pra^DwOPMlnl. II 

13170 1 5280 

n B E AsBbS 

iHtod '$& p 147,3 

Pruw. OovOprii Int 39X41 IN 5*6 
CANADIAN DOLLAJII1MM1 

•^’TSWSrrsan .mi .w* .w 

.7374 4JW £« - W7 

•7B19 XMD Sni 73M 

38 .nS 33 s* :hs is .»» 

EsASotol 5X83 Prav. Sotos 4344 
Prev. Dav Oiwn Int 18X28 w»~U4 
FRENCH FRANC C IMM) 
tp«r franc- 1 patotoauaU' 

.lAAW^.lASOO Mar 
Jim 

EU. Sotos _ WO Prw.aotoA 
Prev. dpvOpoii lot. 201 
GERMAN MARK CIMM1 

«« 4t5D Jon 5S38 JAl* 5*U 

iS! XIAI S#P JW7 5435 5577 5*37 

sih J017 Ok JAM sm 
e»i.5oms »J« Prra.Soto* 25.1 n 
Prev. Day Oorit W. 59J33«nLM 
JAPANESE YEN tlMMl 

*aariBK”ss«SS'l»»sM;«a 

00*702 00*121 X«" -2SJSS -2S5S! ■*S£« 

OOSA50 OOAIAO S«) 0MA7O«*W82*fflO8O*»* 
m&tm 0OA331 DKJ9BAM1. 00*740 0*740 0061* 
EsTsotos 12X40 Prav 501M HUU 
PrrvVDav Oren Int 34.9W up 9*7 
SWISS FRANCflMMJ 

XAA3 XgJ 

.6705 JT70 Dk 4700 X780 ATB0 4773 
Esi. Safes 2LM9 Prev. Sotos 1L544 
Prev. Day aam lb*. 33774 UP 491 


-S3 

-.01 


+134 


+141 
+U0 
+ 14) 
♦140 



“.HStS^lASM USU 1 45lg 


+90 


+85 

+84 

+87 


5*22 5462 +84 


+49 

+*8 

+79 


+W2 

+103 

+18* 

+104 


Industrials 


LUMBER (CMS) 

1 30000 bd. I l- * oor 1008 ba H. 

185.33 >53.00 Mar 1HU0 114X0 

mjo I5SJD MOV 1M 17850 

177X0 U3.I0 Jul 1A9.M 17AA0 

17708 159 JO too 1AA18 130.70 

17200 15AJ0 Nov iCjO 16350 

14X50 1SA00 Jon 14100 1*300 

1A1XO 15400 Mbr 158.60 168X0 

Est.5akn U82 Prgv.Satog U77 
Prev. Dcrv Omm int. 6.157 u« 39 
COTTON IfNYCI) 

60000 IDA -cants per to. 

41 33 30.9S Mar S8J0 58X8 

60.15 3156 Mav 57.12 57X0 

52 -Q Jul S4«s STJH 
5IXO 33JO Oct 5780 5700 

58X0 34X8 Dk 5455 5042 

SOX* 4750 Mar 5700 5700 

59.10 5600 MOV 5788 5780 

JOT 

Esf.&otoi 8000 Pm. Soto* UB7 
Prev. Ddv Opwi Ini 36594 up 202 
NEATINO OIL(NYME) 


180.00 ISAOTl 

llo IM 
16950 l jj 
1*5X0 ifl 
U1J0 1*500 
16308 JAS.OO 
158X0 19X0 


57.15 5745 

5S.9J 5610 

51X5 6602 
SU1 65X7 
5195 SSO 
SUB SAM 
5700 54Xb 


+500 

+100 

SS 

+50 


—300 
—107 
— 143 
—1.13 
-XI 
-.77 
—71 
—00 


42X00 gal- cants oar gal 
61X0 3*50 Fgh 

02 ) 

040 

5160 

5165 

-67 

5500 

3225 

Mar 

51.40 

SUO 

5VIS 

5103 

—It 

53.00 

3230 


5810 


49 JO 

5813 

+ M 

5100 

3810 

Mav 

4875 

4840 

4870 

+ 8S 

SUO 

3875 

JUS 

4705 

47.90 

4701 

47X0 

— .» 

5060 

3200 

Jut 

4700 

4700 

4700 

4709 

-05 

EOT. SOWS 


Pr«v. Safe* 1*472 





Prev. Dav Oponim. 66X8* ' 

CRUDE OH. (NYME) 
L0OObl)L-dotlai-igarCbL 
19.18 IMS Mat 18X0 11X4 

1897 nm Aar 1SX2 185) 

1876 1070 May 1821 1821 

18.JS7 -iwi 1X06 1804 

1027 11185 JOT 1706- UXS 

1820 13.95 Aut 1774 1774 

17.91 n Stp 1770 1778 

nun 1 54* Oct U70 1700 

1815 1700 OK 1701. 1703 

17.97 1UQ -TOO I7B ITJS . 

Eu ioto Prev. Salt* 8L92S 

Prgv.D090p«nl<«).mSM up MIS 



Stock Indexes 


I4J0 


US 170 


FFranc 150 

166.15 160 

14812 165 r 13S 835 

<£SMM0 JapoogM Yen-lOOtta at a amt 1 
JYon 59 r r r 

6607 62 

M09 63 

6609 64 

6609 65 

6609 AA 

&&W _ 67 

6*07 AB 

6609 69 

A2JOO Swlu Fran 
SFnonc 5( 

6633 55 

4653 .1 

6633 62 

A6X3 63 

6603 64 

6*^ 65 r 1.77 r 

6633 66 892 1X2 255 

6633 67 077 r r 

6633 66 030 r r 

66^ 69 r 0X7 10S r 

6633 70 r r 004 r 

Total can vat 17X43 Can Open lot. 

TOM Ml VOL 17592 Pol OM) Wt. MUM 

, r— wol traded, s— No option offered. 

Loti is premium iPurchaM price}. 

Source: AP. 


r 

110 

r 

r 

r 

r 

r 

0.12 

132 

r 

238 

028 

047 

1.17 

r 

047 

036 

0X3 

130 

r 

0.15 

r 

r 

r 

an 

r 

r 

r 

cents 

per gait. 



r 

r 

r 

r 

r 

11X9 

r 

r 

r 

r 

r 

r 

f 

r 

442 

0-05 

r 

307 

r 

r 


r 815 

009 r 

820 058 

BJS r 

0XS r 


r 80S 
r 806 
810 0X4 

822 r 

836 r 

823 0J3 r 

850 055 1X7 

80S L12 818 

1X2 r 873 


^ 9475 9475 

•1X0 DK 94X4 94X4 

-9118 Mar 94X5 94X5 


US T. BILLS (IMM) 

Si million- pre of lOQaci. 

954)7 8958 Mar 94X5 74X9 

9697 9050 Jun 9675 7*77 

*672 9003 Sap ‘ 

9*01 

94X3 .™ .™ 

94X0 9305 Jun 9*25 9625 

7618 9S» Sep 9604 9*04 

9194 93X9 Dec 9303 9183 

EOT. Sotos 8338 Prev. Safes 8045 
Prev. Day Open Inf. 0346 oM517 
18 YR. TREASURY (CRT) 

S1O00OO Prin- Pts A 32mN of 10a pet 

105* 89-15 Mar 104-5 IIN-11 

IStii SI. 10 *■ ,5 

'03-12 97-15 Sep 

101- 4 96-20 OK 

EOT.Safes Prev. Sotos 28216 
Prev. Dew Open Int. 60009 rtf 643 
US TREASURY RONDS (CBT) 

IS oct-SlIXUMFPNB 32ncttol lOOpct) 
JW-30 56-27 Mar 99-17 99-25 

102- 5 03-T2 Jun 91-18 W-26 

101-22 634 SOP 97-20 97-27 

101-10 62-2* DK 96-22 96-31 

10O-2A 47 Mar 95-25 93-30 

2?2 J 6 "? i23 S* 29 95-3 

2S J Sep 944 94-7 

99-9 85-1* Dk 

95-10 85-10 Mar 

93-27 85-25 Jun 

91-16 89-17 Sep 

EOT. Sotos Prev. Sa tes228455 

Prev. Day Open IfitTABTSI un)037 


*4X1 9641 
9*72 9673 
9471 9471 
94X1 9*61 
9*X3 94X4 

9303 9303 


HU 104-7 
IBM 103-14 
102-21 
101-29 


—03 

—02 


— 03 
— JH 
— 05 



j SP COMP. INDEX (CMJ8) ' ' 

] pamif and canto 
2*2x0 n/ja Mar 27258 

• 36*35 22890 Jun 37610 77700 

I mao 329.90 SM 277X0 ~~ “ 

I 28650 24X20 . Dk 27900 27900 

ElL Sale* 9J745 Prev.SOMl 91790 
j Prev.OayOpenlrt.m57a oft 8331 
VALUE UtUUKCET) 
points and onto 

25800 moo Mar 24300 24500 

25805 21950 Jun 24170 24610 

2*865 22800 Sep 

EOT. Sates Prev. Sates 8100 
Prev. Day Oren hd. 11X70 off 454 
NYSE COMP. INDEX (PtYFB) 
potnrs and cents 

14810 12800 Mar 15670 15600 

16835 UUB Jun 15890 tKK 

14850 131*0 Sea 15700 15830 

1*300 M&3J Dk 157.90 158X4 

EOT. Sotos U538 Prrv. Sotos 10206 
Prev. Day Opan Int. 130A3 upd 


KUO 24550 
24100 24400 
243X5 


15645 156.15 
155.90 1^.15 
15700 UB05 
15700 15875 


+JJ» 

+120 

+305 


+IJ0 
+105 
+1 05 
+105 


Commodity Indexes 


dan Previous 

Moody* 91570 f 910JQf 

Rw/lers 1X17J0 1,622.70 

DJ. Futures 117J7 11705 

Com. Research 21X33 21308 

Moody* : base 100 : Dec 31, 1931. 
p - preliminary; f - final 
Reuters : base 100 : Sep. l& 7931. 

Dow Jones : bass 100 : Dec 31, 1976 


Certain offerings of sccoriira. fin anc ial services or inur- 
cots in ml estate published in this newspaper on not 
aalborized in arttan juris d ictions in which the latcnuboa- 
a! Herald Tribune is dismbuled. iadadiac the Uni led 

Staid of America, and do not oaastuaie otTcnms of secim- 
UCJ - mvieo« interesu bn thecjurialictXKU. Tbe Imcnu- 
botul Herald Tribune assumes no rcsponuhih ty whatsoever 
far any adwrtaements for offerings of oay land. 


Conimwfities 


Jan. 77 


Htga Law BM 

SUGAR 

French ton per metrte tea 

Ask 

area 

Mar 


1050 

1050 

1055 

— 15 

Moy 

1009 

107D 

1074 

1078 

— 15 

Aug 

1010 

1010 

1004 

1010 

— 21 

Oct 

1035 

1035 

1032 

1043 

— 19 

Dk 

N.T. 

N.T. 

10AS 

1004 

— 16 

MOT 

N.T. 

N.T. 

1A10 

1X» 

—21 


London 

Gmunodities 


EOT. vol.: 8aoe tori at 50 Km. Prev. actual 
■Otoe: 6293 tats. Open Interest: 29011 
COCOA 

French from per l|M kg 


I.,?- 

N.T. 

N.T. 

— 

1000 

Unch. 

f ' i M 

N.T. 

N.T. 


1040 

— 18 

Jiy 

N.T. 

N.T. 

__ 

10SS 

— 5 

San 

N.T. 

N.T. 

— i 

1000 

— 7 

Dk 

N.T. 

N.T. 

— 

1085 

— 10 

Mar 

N.T. 

l*T. 

130 

1010 

— 10 

MOV 

N.T. 

N.T. 

1305 

1015 

— 10 


EOT. vot^ 0 tots of 10 tans. Pm. actual Mies: 
20 lal&. Open InlereOT: 533 
COFFEE 

French t ru e s par 1H kg 


Jan 

N.T. 

N.T. 

1X30 

16D0 

— S5 

Mar 

1690 

1X70 

1X83 

1X85 

— 46 

May 

1601 

1X90 

1X05 

1608 

— 48 

JIv 

N.T. 

N.T. 

— 

16*4 

-20 

Sea 

16*5 

1640 

1640 

16*5 

—66 

Nov 

1670 

1670 

1035 


— 69 

Jan 

N.T. 

K.T. 

1637 

— 

— 53 

EOT. voL: 130 feta al S 

tans. 

Prev. actual 


sales: 55 lots. Open Intaresr: 1015 

Source: Bourse du Commerce. 


Aug 

0« 


Convmclkies 


Berliner Bank 

Aktiengasallschaft 

Hessische Landesbank 


Bayerische Landesbank 
Girozentraie 

DSL Bank 

Deutsche Siedlungs- und Landesrentenbank _ Girozentraie ~ 

Sal. Oppenheim ]r. & Cie. Trinkaus & Burkhardt KGaA 

Westfalenbank 

Aktiengeselischaft 


Credit Suisse Rrst Boston 

Umited 

Morgan Stanley International 


Westdeutsche Landesbank 
Girozentraie 

Deutsche Girozentraie 
-Deutsche Kommunalbank 

Norddeutsche Landesbank 
Girozentraie 

M. M. Warburg-Brinckmann, 
Wirtz&Co. 


Jan. 27 

SINGAPORE GOLD FUTURES 
1105 per Ob Mr 

Prev. 

_ High low Santa SOTtia 

Pab N.T. N.T. 409X0 *0570 

Votuma: 0 lots of 100 az. 

KUALA LUMPUR RUBBER 
MOTavOTno coots pgr Mto 

Ct dm Prav tan 


Feb 

Bid 

AA 

BM 

Ask 

289X0 

znxa 

220X0 

230X0 


229X8 

231X0 

220X0 

230X0 

tor 

23800 

23200 

229X0 

231X0 

way 

23200 

234X0 

231X0 

23100 

Volume. 

Blots. 

235X0 

232X0 

23*08 


SINGAPORE RUBBER 
Si nga pore Mi lls par mto 

Claw Previous 

BM Ask BM Aik 
BSSIFfb 79350 19650 19450 19X50 

RSSIMOT 17800 19600 I9I5D 19850 

RSSSFab 18450 M650 10350 IBS50 

RSSSFeb 18200 18*00 18100 18300 

RS54 Fab 17*00 17850 17350 17750 

RS5 5FK 17830 17*50 17150 17350 

KUALA LUMPUR PALM OIL 
NUnvOTap rhiBBlIl POTS fans 


■7300 gUO 00000 006BS 

09080 19700 00909 07100 
07900 90000 89700 89900 



Jan. 27 

...... Previous 

SUGAP*^ Low BM Aik BM Ask 
Starting par metric tan 
Mat 18100 17840 17640 17400 18100 18100 
— 18100 175X0 17600 17AX0 181X0 1B250 

18100 181X0 177X0 179XO 183X0 18*00 
184X0 18000 IS aw MOJO 10400 18670 
18800 18S0O 1B20Q WSJB 18700 19100 
18800 18700 18800 188X0 19300 19500 
Mm N.T. N.T. 19100 191X0 19500 19800 
Volume: zxo* into of 50 Ions. 

COCOA 

Starling par matrtc Mo 
Mgr JJ17 1012 1015 1017 1J1T 1012 

MV 1046 1041 1044 1045 1099 1040 

jto 1077 1077 1075 1074 1070 1071 

gw J-WJ >X01 1X03 1X05 1078 1X00 

Doc 1X35 1X27 1X39 1X36 !X» 1X29 

HSL i- 440 1XA3 1X46 1X37 MSO 

MOV 1X02 1X80 1X03 1X05 1X73 1X77 

Voluma: 1X87 lots of 10 Ions. 

COFFEE 

Starling par metric taa 
■fen 1-MS 1089 1070 1070 1X20 1X30 

MOT 1X11 1090 1093 1X00 1X15 1X» 

1X20 1X00 1X02 1X05 1X26 1X30 
LM2 1X25 1X30 1X37 1x55 1X60 
1X70 1X35 1X05 1X02 1X80 1X83 
LAW um 1X05 1X76 UW UfiS 
1510 TiTKP 1010 1030 1030 1040 
Voluma: 3X67 MN of 3 Iona. 

OASOIL 

U0. doHon par matrtc tan 
Feb 16050 15700 197X0 15905 1A2XQ 16125 
157X0 I SmS I SAXO 15625 138X0 15US 
15250 15050 153X0 15205 15100 15305 
14705 1 4550 147X0 14705 147X8 14700 
N.T. N.T. 14SJM 146X0 1*5X0 147X0 
N.T. N.T. 14300 I46JM 141X0 134X0 i 
N.T. N.T. 130X0 147X0 141X0 154X0 
N.T. N.T. 138X0 148X0 141X0 15*00 
N.T. N.T. 138X0 13000 1*1X0 15600 
Votume: 2X84 lots at 100 tons. 

S ources : Reuters and Lenten Petroleum Ex 


Jty 

Sop 

Nov 

jpa 


Mar 

VS, 

JW 

JIV 

Aaa 

Sea 

Oef 


j Phidcnds 


Jan. 27 

Par Amt Pay Roc 


BMJ FTnlCorp 
Baaing Co 
Baaing Co 
Colli Wain- sve 
Dreyfus Carp 

MkLSoutn ins 
Mina Stly APPlncas 
Oner Tall Pomr 
Uni tad Svga » Ln 


O .11 
Q 03 
Q JS 
G 03 H 
Q .12 
Q 04 
Q .14 
Q 03 
Q 07 


2- 10 1-30 

3- 13 M0 

3-13 2-10 
2-14 2* 

2-18 2-9 

2- 27 M 

3- 10 2-20 

3-TO 2-13 

2-1 2-1 


Initial 

Marry Land & invest 


Q 00 4-10 3-31 


Tnovlr* Reatrv incm Q 05 uc Ti 

Trovetore REIT O 03 MS S3 

Stock Spin 

BaliSouA Carp — 34or-2 
Howard Savings Bank — 2-tor-l 
Mbitv Land & InvaOTmart — 3-for-4 


9 5 W 2-13 

2 3-3! 2-13 

5 -I* to 3-10 2-24 

0.12 to 2-28 2- la 



Jan. 27 


BIO Ask BU Ask 

ALUMINUM 

Sterling pot matrtc too „ 

SPOT _ 775X0 776X0 MMO 770X0 

Forward 7BA0O 7*7X0 781X0 782X0 

COPPER CATHODES (HMlSradaj - 
5Hjrtkig per metric ton - „ 

Spot 884X0 085X0 87750 87850 

Forward 90700 90750 9OB50 701X0 

COPPER CATHODES tStaodord) 

Storting per matrtc tan 
Spot 861X0 8*1X0 63500 060X0 

FOrtmra 88650 88750 800X0 002X0 

LEAD 

stertlng per metric tan 

SM' , 296X0 297X0 209X0 298X0 

Fograd 278X0 2T8to.an 292X0 272X0 

Storting par metric tan 

Spot 236500 2375X0 2405X0 24UX0 

SILVER 1 2410X0 701800 2447X0 24*9X0 

Peace Per tray ounea 

§POT._ . 36750 37050 264X0 368XO 

SOTtobereoar"”"" 374 " 

^BWPKowrtcnto^ Mmm 

Forward 4840D 485X0 *78X0 479X0 
Source: AP. 


VBrtecCorp 

Usual 

Acme United Carp 
Alfeghonv WOT Enoy 
American Greetings 
Amarlcnn Pres i d e nt 
Armstrong Wrtd ind 
Allantte RJcnfwid 
AftcaiNe RldiffeW 
AvemcaCorp 
Block A DockorCrp 
Canaiflcni util d-B 

Connect icut water 

Consol Freigniwavs 

Countrywide «U«e 
Mrat Federal Bank 
First Non BkMKiiro 
FWte|Wf)06fefCnB 
GAFCOTD 
Howell Core 
Kannainatai Inc 
Kentucky Utlllttos 
KXpporeCn 

LuDrteH Carp 
mottw Lynch A Co 
MJifer (Harmon) 

NGH Corn 
Northwest AlrHnas 
Pa ElMtc 
Simpson Indus 

Sattim Cl Wider 

S’i&l.Cnre 
Will tons Cos 


Q iS 2?if 

Q *1X0 3-15 2-13 


Spot 

Commoclities 


Aluminum, ig 

Cotta*. »> 

SB5?"OTectra | yt J c.lb 
Iren fob. tan 
LeoaiB 
Prln tooth, yd 
silver, trey az 

(Wltotsi, ton 
Start Itscrnp). tan 
Tin, lb 
Zinc, lb 
Source: ap. 


Today 

5305 

105 

-A7-47to 

21380 

tLZJ 

0.90 

Ul 

47100 

74-77 

*0116 

0Al-*4 


Jon. 27 


nxo 

A7-47V? 

21300 

007 

0.90 

A6S 

473X0 

76-77 

.4X032 

BAl-,44 


i 


t s&p too 

index Options 


rannaai; »-moetWy; 
amuai 

Source: UPL 


Q .12 to +28 40 

« .10 3-27 3-13 

Q^lto >1 « 

o M3 7-28 

a 00 to 2-23 2-6 

- J1 2-24 2-6 

° S' 14 Ml 

x *»■» 3-16 >2 

8 J* M 

C -08 3-18 3-2 

° -2S 2- 25 HO 

0 -« 3-13 7-25 

5 3-IJ 2-3J 

S 3-10 M0 

Q JO 2-25 u 

S -12 s-s5 

0 aa'S J 04 W 

S Q 55 3-31 J.J7 

■14 HA 3-5 

•47 Wt 5-1 m 

S -S ^ ** 

3 -10 4-1 3.11 

® -10 2-27 2-4 

S a m m 

■O JS H0 M 

9-0 unrt arty/ M4ml- 


Rrika r«n.j.M 
"rtta F98 Mar Mr I 


.26 


DM Futures 

Options 

». Gemm Mari- ISM aortiaeats oer t 


Frier 
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Mobil, Chevron and Shell Net Down in Quarter 

Uttittd Press International An n v 't- 

NEW YORK — Mnhil Cr.™ II “* quarter, its earnings of $201 million $715 million, or $2.09 a share, from 

SSfcgSSs BBasRasa issas-sas 

^s ,romW5JMta 

m i.s 

mdnatural g^Snkaffor |S Countries’ 35 percent to $1.40 biffion, or $3.44 “gj/J from $652 rnOboo m 

y^showcve^Be^^Sl ^ ^t-month pncmg war. which cot a share, from S1.04 billion, or $155 ihe year^arha quarter. Shdl does 
Thi- ™ ,77 , prices from an average of a share, in 1 985. Revenues dropped °°t report per share earnings be- 

“ **■* ““ker for a the end of 1985 to 18 percent to $49.4 billion from causc *1 is now a wholly owned 

Chevron Corp. The fourth-ranked about $16 a barrel at the dose of $60.6bMGn subsidiary of Royal Duich-ShdL 

U.S. oa company announced a 1*86. __ 

fourth-quarter loss of $86 milHon n , v . „ Chevron’s loss of $86 million for SheUs 1986 earnings decreased 

after taking a one-time charee of airrmnnu*^ 0 ^!^} 81 ®® 1 tbc fourth quarter contrasted with 46 percent to $883 million from 

on Monday reported a a profit of $601 million, or $1.75 a $1 & bfllion in 1985. Revenues 
S? <* TIB .pent m fount sire, in the yeur-earira quarter. slipped 15 percent Lo SI7J baton 
, ?■ wramgs, and Amoco Revenues dropped 45 percent to from $20.4 billion. 

S2j i r S e fifth - rePOrteda58 ^WSontamSlO-bQlion. Fourth-quarter revenues fcD 22 

oil prices in decades." Mobil m ^ k ^ ^ K? “ Mi bffli “ *“ ^ 


Takes Big Charge 

(Contimed from first finance page) 

struggling with the industry’s ex- 
cess capacity and with foreign com- 
petition- Tbe division posted an op- 
erating loss of $137 billion for 
1986 on sales of $3.7 bfllion, com- 
pared with a $14 minion kiss on 
sales of $53 billion in I98S. 

In August, the division’s hourly 
workers walked out in a strike that 
developed into the longest steel 
shutdown in U.S. history. A tenta- 
tive agreement was reached earlier 
this month with the United Steel- 
workers oa a leaner labor contract. 

Members in nine states are vot- 
ing on the new four-year contract, 
and the ballots are to be counted 
Saturday. 

USX> large oil and gas division, 
which includes Marathon Oil. was 
hint last year by the slump in ener- 
gy prices. 

The division's operating income 
(dunged to $42 million in 1986 on 
sales of $9 billion from income of 
$1.64 biQion on sales erf $12.1 bil- 
lion the previous year. 


Phillips May Ask 
Exchi&wnFrom 
Oslo Oil Cuts 

Reuters 

STAVANGER, Norway — 
Phillips Petroleum Co. Norway 
has asked the Norwegian gov- 
ernment to exclude the Kknffak 
oil field from moves to'ent ofl 
output on all Norwegian fields, 
oil industry sources said Tues- 
day. 

Norway said earlier this 
month it would cut output by 
73 percent for five months 
from Feb. 1 to cooperate with 
efforts led by tbe Organization 
of Petroleum Exporting Coun- 
tries to boost ml prices. 

Tbe sources said that a 73 
percent cut, combined with oth- 
er measures this year, would 
force a 243 percent reduction 
in production from Ekofisk, a 
North Sea field operated by 
Phillips Norway, a unit of Phil- 
lips Petroleum Co. 

A Phillips spokesman, Sand- 
er BuQ-Gjertsen, declined to 
confirm the report. 


INSURANCE: Directors Lured 


(Continued from first finance page) 

the company, the premiums axe go- 
ing up 10, 20 or 30 percent when in 
essence the company itself is in no 
worse shape than before.” 

William Batchelor, an insurance 
broker with Mine r J.H. & Co. con- 
firmed this. “There has been an 
increase in premiums because the 
liabilities are getting more oner- 
ous." he said. “Legal costs are one 
reason why it is prudent to insure 
yourself.” 

Although brokers and under- 
writers earned premiums on per- 
sonal liability to continue to in- 
crease, they do not expect the 
dramatic increase that occurred in 
the United States last year. 

According to a survey of Fortune 
1,000 chief executives conducted 
last September by Hddrick & 
Struggles, tbe international execu- 
tive search firm, premiums in- 
creased by an average of 506 per- 
cent over 1985. Of the executives, 
22.9 percent reported a 0-99 per- 
cent increase; 433 percent a 100 to 

499 percent increase; 13.6 percent a 

500 to 999 percent increase and 20 


percent more than a 999 percent 
increase. 

The result, tbe report said, was 
that such companies as Control 
Data Corp., Delta U.S. and Arma- 
da Steel Corp. bad to give up their 
coverage — and lost outside direc- 
tors who would not serve on unin- 
sured boards. Armada's premiums, 
for example, rose from $22300 a 
year to $750,000 as a result of the ■ 


company’s losses. 
The increase in 


Tbe increase in liability premi- 
ums is linked to a 1985 case where 
the Delaware Supreme Court held 
the directors personally liable for 
$233 million, of which, only $10 
million was covered by inoimnw 
Known as Smith vs. Van Gorkum, 
the case involved a lone sharehold- 
er’s suing Jerome Van Gorkum, 
chief executive of Trans Unioa, on 
grounds thai be sold the company 
too quickly and did not get a high 
enough price. 

Yet current management think- 
ing is that outside — thus more 
independent — directors are good 
for company and shareholder inter- 
ests. Losing them because of soar- 
ing insurance premiums thus ap- 
pears to be bad business practice. 


'fiiesdaj^ 

AMEX 

Closing 


Tables Include the nationwide prices 
op to the dosing an Wall Street 
and do net reflect late trades elsewhere. 

Via The Associated Press 
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Good 2d Half Forecast 
By Road Electronics 


LONDON — Racal Hec- 
cronics PLC said Tuesday that 
it expected good pretax profit 
in the second half of fiscal 1986 
and satisfactory profit for the 
full year. 

It announced pretax profit of 
£22.1 million (538.1 million) in 
the six months to Ocl 10 
against £232 million in the 
same period the previous year! 


Asia Weekly net asset 
Pacific value on 
Growth 25-1-1987 US $ 30.47 
Rind Listed on the 
Amsterdam 
Stock Exchange 
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QUOTAS: Japanto Keep Curbs on Auto Exports to U.S. 


(Cammed fawn first finance page) 
pass some kind <rf trade legislaiion 
this year. 

“There is noihing that can be 
done,” Kenichi Yamamoto, presi- 
dent of Mazda Motor Corp. said a 
few days ago, using a traditional 
Japanese phrase indicating resigna- 
tion to fate. “I don't want to accept 
it, but it can’t be helped." 

Other auto executives, including 
Shoichiro Toyoda. president erf 
Toyota Motor Corp.. and Yutaka 
Kinne, president of Nissan Motor 
Co., expressed similar views. 


Official comments on the minis- the yen against the dollar has 
try's decision from auto executives sharply reduced the profits of sev* 


Tuesday reflected that attitude. 
'‘While the decision is an unfor- 


eral Japanese automakers. 

Profits at Mazda, for example. 


Information: 

Pierson, Heldring & Pierson NY. 
Hcre n gr a che 214. 

1016 BS Amsterdam. 
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Central National-Gottesman Inc. 
New York 

advised 

The Wiggins Teape Group Ltd. 
U.K. 

in their investment in 

Sociedade Portuguesa De Celulose, 
SARL (SOPORCEL) 
Portugal 

and 

Celulosas De Asturias S JL (CEASA) 
Spain. 


tunate one. I feel that it was un- dropped more than 70 percent 
avoidable,” Mr. Toyoda said. Such from Iasi year, and Nissan reported 
comments are much milder than first loss since World War II in 
they have been in previous years, the first half of this fiscal year. 

Those familiar with the negotia- . , 

lions between the ministry and the 1 ha ^ been 

auto industry said that this year, .P™ ” >*>' '"7 

some auiomieis actually support- ^ , n ™ 

ed continuing the restraints. non rrom South Korea, which be- 

gan shipping cars to the Umied 
In the past year, the rapid rise of States last year. 


ECONOMIC COMMUNITY OF WEST AFRICA (CEAO) 

PROJECT - HIGHER INSTITUTE FOR FISHERY TECHNIQUES AND SCIENCES 
(ISSTH) 

NOTICE OF INTERNATIONAL OFFER TO TENDER 


1. OBJECT: 

The Economic community of South Africa (CEAO) U imiing on 
international invitation to tender for the supply of teaching 
equipment to ISSTH located at Nouadhibou (Islamic Republic 
of Mauritania) with financing b\ the Islamic Development Bank 
and tbe OPEC funds for international development. 

2. COMPANIES TO WHICH THE INVITATION TO 

TENDER IS ADDRESSED: 

Tbe invitation to lender in addressed to companies and unden 
taking (individual or bodies corporate) or group* of undertak- 
ings which are nationals of countries which do not appear cither 
on the boycott list of the Arab League or that of the OUA. 
capable of supplying: 

Lot No. 1: Office equipment; 

Liit No. 2: Teaching equipment; 

Lot No. 3: Calculation and computing equipment; 

Lot No. 4, Photo-Cine-Audio equipment; 

Lot No. 5; Scientific laboratory equipment; 

Lot No. 6; Scientific field equipment: 

Lot No. 7: Fishery technology equipment; 

Lot No. & Fish treatment equipment: 

Lot No. 9: Fishing tackle; 

Lot No. 10: Navigation means. 

3. DESPATCH OF TENDERS; 

Tenders, drawn up in French, must reach: 

Le chef chi Pro jet ISSTH (The Head of the ISSTH Project) 

CEAO 

P.O. Box 643 - Ouagadougou 
(Burkina Faso). 

At the latest on the March 6th, 1987 at 12 (noon) GJVLT. 
Tenders arc to have a validity of at least three months. 

4. PURCHASE OF INVITATION TO TENDER FILE: 
Tbe invitation to tender file may he obtained on request sent to 
the Head of ISSTH Project, CEAO, P.O. Box 643, Ouagadou- 
gou (Burkina Faso), Telex No. 5212 BF, against payment of a 
sum of 60,000 Francs CFA in cash or by cheque to the 
Accountant of the CEAO. 

5. SUPPLEMENTARY INFORMATION: 

Any request for supplementary information concerning this 
invitation to tender must be submitted in writing, addressed to 
the Head of the ISSTH Project. 

6. ANALYSIS OF TENDERS: 

Tenders will be analyzed by a jury consisting of die General 
Secretary of the CEAO, starting on March 9th, 1987. 

Issued at Ouagadougou, the December 22, 1986. 

The Secretarv General of the CEAO 
MAMADOU HAIDARA 



A bedroom. And more. 




; » 



Holiday inn note! bedrooms are bigger than the 
average hotel room. 

And executive standards aren't an expensive 
extra. There's a double bed and more working space; 
often a minibar, trouser press and in- room movies on 
colour TV 

All backed by the unobtrusive but professional 
service that makes business travel so much easier 

More of what you want. At more like the price 
you're happy to pay That's Holiday Inn hotels. 

You're more than welcome. 
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South Africa Reports 
Record Trade Surplus 
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A gated France- Prrjsd 

JOHANNESBURG — South Africa regis- 
tered a record surplus in the merchandise trade 
of 14.9 billion rands (about S7 JS billion) last 
year. 9.5 percent higher than the 1985 surplus of 
13.6 bifltoa rands, the government's Customs 
and Excise Department reported Tuesday. 

Exports rose 14J percent to 41.8 billion 
rands while imports rose 17.4 percent to 26.9 
billion, the department said. Analysts noted 
that exports rose despite a tightening of eco- 
nomic sanctions last year. 

Imports, meanwhile, rose considerably to- 
ward the end of Iasi year because of a stockpil- 
ing of strategic commodities, particularly oil 
Imports could fall back this year in line with : 
South Africa's currently depressed economy, j 


2fe WTC 
Ite WlfcEn n 

10ft woroB .U U 
10% wonoc .11 1 

4 WrnCpt 22 

10* « wmHm . 4 

119 Wlhftel 128 J 71 
1916 WRIT • m SJ 70 
te WHtfnf 
1% wmtapf 

6teW«alnvn 84*110 IS 
te W«binwt 
tv Wotcor 

•ft WMam 15* ti to 

7ft W*MTb 

6% w*xnm 13 

•te W9NC09 JM 3.3 S 
% WteUAm 
3te Wutara 

Mtewwco ,7ft u i 

% VMfVKO 

Ite WMBrC 

•te WiRYl JO II 

9ft WDtOlM U 

46* WitHIth 25 

19te Wl RF T 146 4J II 

13te Whrent 18 

% wicWfa 

3ft wickn 38 

Ite WKKWWt 
2* WtckOlAXSn X2 
8te Wtanar 80 O M 


30 4ft <ta 
II 3% 

1833 Ute IJte 
3 13ft U88 
54 Ste Mb 
77 14ft 1«te 
323 163 IMMpI 
66 »% KV» 

30 Ite Tte 

7 fit 4ft 
W Tte T0-. 
IS S h 
80 ft H 


v^- 

. *•*. V 


13 ft \ 

80 ft ft 
40 lft Wife 

47 II tote 

n fig 7ft 
,5 16 «|te 

12 4 4 


Jpf 

m 


i>; .tv ■ - ■ 


u +’te 
2 -*te 


5 40 3*te 

21 ft te 

40 4 Ste 
66 Mte 14te 

1413 23 31% 

41 fife 4ft 


62 36M 36 

181 )3ft T5te 
■ I te 
6887 ite 4 
<7 71* 2V. 
330- tote 79ft 
8 tte 9% 


IS'-fe Wlnlln 1.40a 98 4 
46% WtePftf 450 81 
3 WoMHB 
•te Warpui 
utk WraAr SO .1 


m* 


\'s - 

r:, 


Aria 

3 Ste Sft 
« 10 y, » 
25 Mte 34% 


« * 

2%- Mi 

14te + ft 


liN'sLn ** 


(in 


lOte 4 YoakCo 
ra Tte YnkCaafLlS IS.1 


5ft Ste 
7«fe Tte 




8ft 2ft XblMT 


47 3% Jft 3% + te 

■s 


9i»: A.. • » ; Fl v* 

4 ; 1, • 1 . » ■-« 



f ■*:■* , 

' I -4 , 

'fe.*i 11 

-w: - 

r 


« Z. : 

l:;V u 


It;, 

I’**!. , 


■^1', 


Sr 


•I ■ — . 8 

•l 




i k!*'. 1 


(-• r S ? , 
«». > • ; 


ONE LAST RUN, THEN HEAD FOR HOME. . 
SINGAPORE AIRLINES BUSINESS CLASS, OF COURSE. 
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CURRENCY MARKETS ■ 

Holla ; ; U.K. Bank PICKENS : Mesa’s Trans 

l^ouartutso-YearLowA limit* in 

VMihfh/kr.tMrt. C3 kJI^KS iiu/UicI MI' who were under contract to Mesa said that toe oflj 
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PICKENS: Mesa’s Transfer Frees Oilman to Chase Non-Energy Companies 


(Continued from first finance page) sodates who asked not to be named percent of the value of any takeover ers are paid based on a percentage 
who were under contract to Mesa said that die n il man probably sees as a fee for any acquisition he of the size of takeovers, he said. 


JEJSS* - The dollar 
phxnsKl To-day to a six-year low 


' below L80 l ^ 6 

It dosed at 1.7975 Dm in New 
Ya*, down from 1.8240 at Mon- 
days dose. That was the lowest 
since September 1980. 

The dollar was also dose to its 
post-WorM War II low of 15045 

& d « 15U0 ' d ™ J ™ 
It also dosed at 6.0110 French 
francs, down from 6J3865. and at 
1.5085 Swiss francs, down from 
15330. 

Ihe British pound was also high- 
er against the dollar, doamrat 
J1 5375, up from $1.5235. 

4L David Palmer, senior vice presi- 
u . dent at First American Rn^ fc of 
New York, said that if it was ac- 
cepted that the UJS. Treasury sec- 
retary, James A Baker 3d was 

“calling the shots’* and not the 
chairman of the Federal Reserve; 
Rail A. Vokfcsr, “then therms 
nothing to keep the dollar from 
going lower until Baker says 
'enough is enough.’ ” 

He was referring 10 remarks at- 
tributed to top officials that die 
administration will not oppose a 
lower dollar until the U.S. trade 
deficit begins to narrow. 


5SSEE Bond Market 

» 3 the advisers win move mto roles as 


Mend data 
Jnmnewyen 
S«rtn franc 
fnswirronc 
Saoret; RmOers 


10078 

10230 

1.5M 

LS273 

15105 

ltia 

1-5146 

LSJ15 

60310 

60025 


Realm 

LONDON — Financial reforms 


T _ _ meat needs foreign bond buyers to n - 

London Doflar Rates Bond Market 

DMKbBIKHk 1O07B 1 JQ 3 S lower. Reuters 

f*"****" ijms usj Operations by West Germany's _ _ ... 

f7*T iren 15US ^ oatral bank, the Bundesbank, in LONDON — Fi nancial reforms 

52ISL a ££ bothforagn^sodian^ opened up companion m jhe Bnt- 

ticnKHU^toTSppedupthe J IWMJM b(rt ncxtai oijf 
dotatathemoreiig ^mmlhsmftbut lheBmk rf 

But watDBs dSdoped luer ^ S ‘ S 'JS^ 

Although the adminirtration has whra the central bank lowed its ‘t wll hml t he ntenl flm fa- 
disassociated itself from the com- profile after the opening of US. maricel force ! J . “ "Jowed to 
meats, Mr. Baker has not directly tradin* opaate, according to analysis, 

contradicted them. 3 ~ j _ , , « , . /^twante to let the markets know 

But Franz ScholL <rf th*. ^ ^ load of American-style 

foreign departMtrf the Btmdes- w^? ^ trading done in New York will not 

be allowed hHE," a gilts nlesman 

bank, said in London that imW* toward the 1.8100 ^ a primary dealer said. Gilts 

the United States curbsfrs budget ™ tra& 1 8 low ,l reached 00 Jan - are ^itishgovanmoit securities. 

..J i 1 - , j- «. • . _ IV- A hml nf lh* twnVt mArv nnklu> 


Petroleum. 


Booneco as a way to add to Ms makes for Mesa. 


personal wealth more rapidly than 
he is likely to through Mesa. 
Promrnmt deal makers such as 


most of their personal net worth is 


A new, $300 million offer for invested in Mesa. 

irt of Shamrock could yield Mr. Mr. Pickens said that worries 

deens $70 million before taxes if about conflicts of interest were 


market forces will be allowed to 
operate, according to analysts. 

. ‘Tt wants to let the markets know 
that the kind of American-style 


takeover consultants for the part- Michael Milken, the “junk bond" bis investor group eventually wins misplaced. “HI do a 40-hour week 
nership, where they will still be re- expert at Drexel Burnham Lambert all of the company. Analysts said for Mesa even if I'm busy with 
strictedtoeneigy-idated deals- But Ino, and Carl C Icabn, the New that he could take even bigger per- Booneco.” he said “I have the flex- 
theyalsowill bei available to handle — ibQity to do a lot of things." 

Sff" 3 , for a «w undated 'I damn sure haven't been greedy in cst ™? d “? t^T 1 , Ilel 

business set up by Mr. Pickens » * worth at $107 million, a lot less 

named Booneco. these deals. AH OI the bonuses before went than people think." He has debts of 

“It’s conceivable Booneco never . , . . . , 1 . , $55 million, much of which was 

does anything,*’ Mr. Pickens said, if X* lgnt naCK into tnC DU81HGSS. spent 10 increase his stake in Mesa 

the Mesa partnership “stays bosy over the years, he said. His stake, 

with deals.” “■ Boone Plckeng now armrfwimatelv 5 rwnwnt rtf 

But David Batchelder, a take- 

over strategist at Mesa who is one York investor who last year took 


the United States curbs its budget 
and trade deficits it most face the 
wrath of financial market s, landing 


mras mums wwara me i.biuu # a new primary dealer said. Gilts 
DM trading low u reached 00 Jan. gjc British government securities. 
I?- A hint of the bank’s more public 

Die dollar also closed in London p|f r«mn j n«n tbe fjntrnda] 

at 15155 yen, down from 152.60 irfnmra of Ocl 27, known as the 


of the three Pickens advisers, said 
that the unit was created by Mr. 


control of Trans World Airlines 
Loo, were said by these forma as- 


centages for personal fees in inde- 
pendent takeovers. 


He estimated his personal net 
worth at $107 million, “a lot less 
than people think." He has debts of 
$55 million, much of which was 
spent 10 increase his stake in Mesa 
over the years, he said. His stake, 
now approximately 5 percent of 
Mesa’s equity, is worth about $80 

miTti nn. 

In 1985, the last year for which 


Pickens so be could independently sodates to be his models. Mr. Pick- 
pursue and financ e takeovers In ens rejected rtmt comparison. 


to a mflapo . of riie dollar a rnmT “ 131J3 “ own num reforms of Ocl 27, known as the 

bimgT^SiS e ^, a ^ KSEJSSB^ftSsa 

limrav in tnftatirvn down nom 13315, and at 6.0330 number of market-makers m the 

Fnnch frsncSt do«a fiom 6.0825. gDt market lo 27 tan time. 

at Discounfe^k JIfsSwrf JuSt .. b g°f g ^ ie ^ 

said: “We’re at a critical staeTi^ *‘-5340, agamst were la unc faed, the central bank 

aimmi mnrb^, Tr .v- SI 5275 Monday. issued IS “taplets,” or small 

In earlier trading in Europe, the tranches of previously-issued 


said: Were at a critic a l stage in 
currency markets. If die adminis- 
tration plays this type of gam* 


forms of Ocl 27, known as the other ind u stries. ( Tm not trying to copy Mike 

g Bang. Those reforms raised the “As long as there are underva- Milken or Carl,” he said. “All of us 
anber of market-makers in the lued assets and weak manage- have our own style.” 

It market to 27 from three. meats, we'll have an opportunity to Some longtime Pickens followers 
Just before the new trading rules m ake money,” Mr. Ba t chd da r raid, agree. Rosario S. Ttangna, an ofl 
sre launched, the central bank Mr. Batchelder, 37, and tbe two industry analyst with LF. Roth- 


giving the impression of not brine dollar was fixed at 1.8195 DM in bonds, to aid trading in the issues. 

« « *-* ^ ■ ** g — i o if. rail tilt* TrtfVtt iaIVtoo amtal r n tvw 


concerned, the market will get very 
negative ahead of the refunding 
next week.” 

The Treasury is to announce de- 
tails of its first-quarter refunding 
auction neat week, and the govern- 


ments, we'll have an opportunity to Some longtime Pickens followers Mesa in devoting time to other ven- 
make money,” Mr. Batchddar raid, agree. Rosario S. Ttangua, an ofl turns. 

Mr. Batchelder, 37, and tbe two industry analyst with LF. Roth- Mr. Pickens agreed to permit di- 
otber minority partners in tbe new schfld, Unterheig, Tow bin in New rector elections this year, but it is 
business, Andrew P. Craig, 36, and York, said be believed that Mr. not dear on what issues those di- 
Sidney Tassm, 30, essentially serve Pickens still wants to nm a major rectors would be permitted to vote, 

OC hill* Pi/4rdkn» a n l aa ia nl ■■■■■■> knnV -Z1 J ■ l_S_ ’ * * J ftr «P..L _ W 


Some owners of Mesa’s units are figures are available, Mr. Pickens 
worried about conflicts of interest, corned a salary of $ 1.2 million plus 
Lewis Gilbert, the stockholder- 3 bonus of S3 minion and a de- 
rights advocate, said that Mesa ferred bonus related to the Phillips 
needs outside directors to ensure and Unocal transactions of another 
that Mr. Pickens is not neglecting 542 million. 

Mesa in devoting time to other ven- ..j damn sure havefl - t b£ea 


greedy in these deals,” be said. “All 
of the bonuses before went right 
back into the business.” 

Mr. Pickens suggested that this 


icrno aouar waa nxca ai lilJO UM in ““ — -jj — -- • warns 

Frankfort, up from 1.8176 Men- ^ ** most telling signal came as Mr. Pickens s mvestmeni bank- ofl company despite his intaxicat- said Warren Vieth, a Mesa spokes- °.r^“ n J or “ ves . t °”- 

^ day, and at 6^0735 French francs^ last month when the bank took the era. They split $4 nriffion in fees — — ^ — =-« He said ^ Mesa bad one of the 


Paris, down from 6.0970. 

Overnight in Tokyo, it dosed at 
152.65 yen, down from 152.80. 

(UPI, Reuters) 


ing successes in financial deals. 

At tbe same time, Mr. Ilacqua 
added, Mr. Pickens is hard to rod. 


the Euromarkets 


imnanal step of inning a £100 mil- from Mesa’s $750 milli on friendly At tbe same iinn» , Mr. Ilacqua 
bon ($152.75 minion) taplet of an takeover of Pioneer last year. added, Mr. Pickens is hard to read, 
outstanding stock issue, the 10V4 In Booneco, the fees could be “He's always pawning hie trail” 
percent dne 1989 that had become much higher, Mr. Ba t c h el der said, Mr. Ilacqua gain “and dying to 
scarce, and issued a statement to but still lower than most charged confuse yon, me and anyone else as 
the effect that it made the offering by Wall Street firms. to what he’s going to do.” 

to increase liquidity. Two of Mr. Pickens’s former as- Mr. Pickens curremlv receives 4 


man. Partnerships, unlike corpora- 
tions, typically do not have boards 


He said that Mesa bad one of the 
highest average rates of total return 




Denmark Repackages a Fixed-Rate Bond 


■ . oxm/vv rv^n v a 0011 t * uc 1988 and launched 
LONDON — Dollar bonds in November by Sheanmn Lehman 
dosed slightly firmer Tuesday Rrothera IntenutionaL 


wfafle issues in other sectors slipped 
8 $ currency concerns Mitfimwi to 
weigh on the markets. 

Dealers said trading was very 


In contrast, Tuesday’s issue is set 
to yield 1/16 point over the three- 
month London interbank offered 


left with paper chi their books from 
the •nwftal offering. 

Also issued during the day was a 


to increase liquidity. Two of ] 

Spokesmen for the bank de- ■ ■ 

dined to elaborate, but market 
sources said the move was aimed at 
discouraging the practice of coma- Rocnl H 

ing the market in one stock. 

The sources said a new primary EfSL"* 1 - 
dcakr, Cala Allen LuL, had been ^ 
able to exploit an vmusual shortage 4n “ 


contuse you, me and anyone else as 
to what he’s going to do.” 

Mr. Pickens currently receives 4 


tentatively is set for May. 

Mr. Batchelder said it would be 
self-defeating for the advisers to 
pursue takeovers that are bad for 
Mesa. Even though he and the oth- 


Britata 

Raced Electronics 
Hi Half IMS IMS 

Revmwc U)i * 1 U 

Pretax NSt_ 2Sil 212 
Par Shan — MB US? 


Company Resu lts 

Revenue and profits or losses. In millions, ore in local currencies 
unless otherwise Indicated. 


caused by large-scale conversions 
^7? r 'A S S.J^ !boa of the initial issue into two other 


ti g ht , with most activity limited to rate * 50106 deaIars ^peculated that 
swapping out of older issues into ^ issik was not BJ«dy to be widely 
new asues. With the U.S. Trea- F rad ^ bIe ? ^tbough A was quoted 
sotVs quarterly refunding package ol . '^hen-issued trading at 99.985, 
in the weeks ahead expected to within its fees of 5 basis points, 
nndge interest rates upward, they ^reculating on the ratywini* for 
noted, few borrowers are willing to the repackaging, traders pointed 
tap tiie market right now. out that Denmark has been 

: The day’s sew offoings were the most persistent borrowers in 
limited to specialty usues, indud- the Euromarkets. They noted that 


dollar bond for Bergen Bank. The 
issue, which carries a coupon of 15 
percent, was priced at 1015. 

Despite the unusually high cou- 
pon — most Australian issues in 
the past few months have offered 
rales below 15 percent — investor 
interest was scanL It was quoted in 
when-issued trading at a discount 
of 1 15/16 percent, well outside its 
fees of 1VL 

Traders attributed the lukewarm 


longer maturities. Cater Allen offi- pSsbS^TZ 
dais declined comment taftMl 

Traders ytid that at the rrma the 

Bank of England announced tbe An 

taplet, the 1W4 percent issue was Rmmw — 
trading about three points higher pSawraZ! 

than comparable bonds. SSroo 

Traders said the central bank nm in^— 
saw the practice as too -omflar to 
those prevalent in thenonregnlaled Atla ntic 

Eurobond market. Rmnu« 

*Tn the old days, the bank would peranraH 
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over the last 10 years: an annual 
rate of 25 percent. 

Despite his aversion to explora- 
tion for sow. Mr. Pickens is an 
optimist on energy prices. 
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4Mb— * 
T2M— M 
13* .. 

22* — M 
Bbfc + M 
351ft — Vfc 
IB*— M 
10 + Vfc 

8*- Vfc 
9M— * 
40 + 1ft 

14* + M 
43 

31 - * 
13 — * 
20* 

29* +1M 
40 

38M + M 
AM— M 
17*— * 
19* — M 
25* + M 

• ** 

UM 

28* t M 
WM?* 
3* 

7* + * 
9M 

B* + * 
23 +1* 


39* BM 
15* 11* 
2SM 13* 
UM 10* 
SAM 22* 
7M IM 
16 0 
13Vft 2* 
29* 17M 
3V* IBM 
9M 5M 
17M 25M 
15M 9M 
271ft 9* 

26* 20M 
19* 9Vft 
71* BM 
25* TO 
Iff* 12 
25* M 
25M 14M 
16Vfc OM 
13M BM 
ink 5M 
36* 24 
42M 28* 
20 0 
25* 15 
9 4* 

38* 15M 


TCBYs 34 

TCP 

TS Ind 

TSO 

Tandem 

Tandon 

Tekiwd 

THCO 

TlamAs 

TlCrewt 

Tel PI us 

Telecrd 36 

TekSu 

Tebion s Oil 

Tennant 96 

Thrmds 

3Com 

TapMW 

TrOKAu 

TraMus 

Tmwck 

TrlOtor 

TriadSv 

Trlmed 

TrusJo M 

Tsrtcp 13B 

TuesMrn 

20Cnln s 35 

Tyco Tv 

Tysons 04 


TOM 16* 
13M 13* 
25M 25M 
12 * 12 * 
5ff* 53* 
2* 2M 
MM 13M 
4 3* 

27% 27* 
36 35* 

6M 6 Vfc 
65M 63* 
15* 141ft 
25* 24V, 
26* 25* 
15M TOM 
19M 19* 
20M 20 
13M 13* 
24M 24 
TO* TO* 
IOM 9M 
12M I1M 
14 13* 

35 

30 29M 

16 16 
Z1M 21* 
0M 7* 
28* 28 


17 — M 
13*— M 
25M 
12* 

57M +6 
2V,— * 
14* +1M 

27M- M 
35*—* 
6*— Vfc 
65M 42 
14M + * 
24*— M 
MM +M 
MM— M 
19* 

20 *— * 
13M — M 
W 
IB* 

10 — * 
12* + M 
14 + M 

33' — M 
30 
16 

21* + M 
7M— * 
20 * + * 


31M 29M 

26 13M 

15% 7* 

T7M im 
TO* 10 
22* 16 
47* 31 
40 29 

46M IB* 
31* 17* 
34M IB* 
35M 21* 
33* 26* 
33 231ft 

36* 21M 
TOM 6V, 

27 ISM 

20 9M 
36 24* 

27% 21* 
22% 9V, 

27 IBM 
15* 7* 

44* 27* 
25M TOM 
36* 25V, 
35% 73V, 
38* 23* 
17M 6% 

TO* IOM 


00 tt 214 
1070 
972 
1054 
273 

35e J 86 
132 U 56 
■We J 22 
330 

M a 687 
25 

138 <8 251 

1-B4 17 5? 

140 63 29 

JO 20 5 

251 

3 

-72 2J 379 
OO U I486 
.12 13 7433 
TOO 13 882 
130 112 660 
1.0a 2j> 115 

34 13 413 
Z45 

.92 Xl 239 
136 


28 27M 

15M 13* 
13% TOM 
12M 12 
11* IOM 
20% 19* 
35M 34* 
38 37M 

46* 46Vft 
19* 19* 
34M 34V, 
22M 22* 
21* 28* 
251b 25N 
31 31 

7M 7* 
21 21 
20 18* 
36* 25M 
25 24M 

UM IOM 
26* 25% 
9tfc SM 
35* 34* 
20 19M 

30* 29* 
30* 29* 
35 34M 

7V, 7* 

12* 12 


2fl + % 

is* +m 

13M 

121* — M 
it* + n 
19M 

34*- * 
38 + M 

46M + M 
19M + M 

34V, + 1ft 

22% 

20 *— * 
25* 

31 

7* 

21 

70 

25* 

25 + M 

11N +1 

26 + Vfc 
VM 

35 

2ffl + M 
30 — * 
29*— M 
35 

7M + Vfc 
12* — M 


24* 13* 
18 BM 
36* 11* 
B* 3M 
33 21% 

50* 34% 
7V, 2M 
23V, 10* 

71 9M 
25 16 

T9 9* 
9BM II 
10% 3* 

33V, 16% 
6IM SOM 


VBnds 
VLSI 
VM 5ft B 
VaildLa 

VolFSL t 

ValNH ITO4 36 
VCntrex 

vlcorp 06 j 

ViewMi 

Viking 

Vlponl 

viratfc i 

Vodovl 

veium 

Volvo l.ile 20 


23* 22* 
13% 13M 
33* 32* 
4M 4* 
26* 26* 
40% 40 
3M 2% 
II* TO* 
23Vft 22 
21* 20Vft 
12M 12V, 
73 69M 

4* 4M 
26* 2S* 
41* 41* 


23 + * 

13% + * 

*tv.±* 
26*— M 
40 — * 
3 — M 
II 

23 + M 

31* + M 
I2M + M 
72 +®ft 
4M— * 
2S*— * 
41* + M 


37* 21% 
36 17M 

JIM 22Vft 
40* 30Vft 
26* UM 
2ZM 15M 
IB 12M 
35* 22V, 
27* 17 


132a 17 306 
TOO 20 144 

104 6 S IM 
1.02 27 329 
TOi 10 663 
■lie a 1B5 
-04# a 220 
M 1TO 122 
34 


35* 35 35* + M 

20* WTO 20* +1 
281ft 28 2SM— M 
38* 37M 31 + * 

24M 24M 24M— M 
IBM IB* IBM + * 
17* 17* 17* — * 
34M 33* 34* + TO 
27 26* 26* — * 


71% 

TO Wi 

inter 





21 



21*5 

13* W! 

reap 


493 



14* 

+ 

M 

25M 

15% W- 

IFSL 


131 

20 M 

20* 

20M 

+ 

* 



MPb 


2100 

14% 

M 

I4V, 

+ 

M 


13* Vt 



892 

13* 

13* 

13* 

+ 

V, 

24TO 


tore 00 

30 

155 

19* 

W* 

19* 



37* 

21 % Wl 

1*05 _ 


1307 

33M 

32* 

33M 

+ 

TO 

45 

3SM Wl 

rtra 104 

25 

308 

47* 

41* 

41Cfc 


M 

7M 

ZM Wl 

tot 


315 

2M 

TM 

VM 

+ 

M 

38 

301ft Wl 

VJA MO 

11 

6 

35 

35 

35 

— 1 

56* 

so* Wl 

Imts 103 

2D 

1117 

5Z* 


52* 


TO 

SOTO 

UTO W! 

IAL 


BBS 

20* 

IVM 

20TO 

+ 

M 

2STO 

IBM Wl 

mTs 32 

29 

159 

25M 

24* 

K 

_ 

* 


51ft Wl 

snF 


297 

9* 

9M 

9* 




5M Wl 

rtnr 


B53 

7* 

6* 

7* 

+ 

M 

29 

WTO Wl 

w 

11806 

201ft 

IBM 

19* 


« 

22M 

is* m 

rthni 36 

10 

504 

20M 

20* 

20N 



25 

16 Wl 

mai 30 

<4 

2035 

IBM 

» 

18 

— 

M 

24* 

IOM Wy 

n 


ms 

22M 

22 

22M 

+ 

M 


25* IS XL Data 
17M 0 XOMA 
12 4* XJcor 

22 * UM Xldex 
17* 10* Xyvsn 


19* 19 19* + * 
13V, U 13M + M 
9 SM 5%+ * 
13* 13* 12* + * 
16* 16* 16M— * 


41ft 30* YlowFi 02 14 3332 34Vk 33M 34TO + * 


331ft 20* ZenNII OO 34 570 
<3 1ft 30* ZtonUI 104 13 3tt 


23M 22* 23 — * 
43* 43 43 — * 
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PEANUTS 


HI, AW NAME 15 LINUS.. 
I SIT HERE IN THE 
PE5K IN FRONT OF YOU. 

Tf 




[S^I 


/ AREN'T YOU KIND 
\0F0U7 FORME? 




ftAUSH! 



BOOKS 


THE FATAL SHORE 


By Hubert Hughes. 688 pages. IJhatrated. 
$24.95. Alfred A. Knopf, 201 East 50th 
Street, New York, N. Y. 10022. 


nisis orosoered (a few even made large for- 

£iS?aiitfK!gg3 

“Gnrency lasses” — the term nnphed loaf 
currency, with a limited cwwtan, as c£ 

slerlmg —grew «p thiriang of Aus- 

tnfiar-- 1 — ' 


BLOND IE 


ACR05S 


1 Mendicant's 
request 

5 Fiber from 
bananas 

10 Slightly open 

14 Jezebel’s deity 

15 Fabric used by 
decorators 

16 Actor Dasiagir 

17 Gold digger's 
benefactor 

19 Some Feds 

20 Different 

21 Sibelius’s 
"Valse — ” 

23 Flightless bird 

24 Intrigue 

26 Spheres of 

influence 

36 Forms a queue 

33 Kneeling 
figure, in an 

34 Form of 
investment 

36 Navy V.l.P. 

37 Engrossed 

38 Taken in 

39 Promise's 
partner 

40 Under the 
weather 

41 Film in which 
Jane Fonda 
won an Oscar 

42 Pulitzer Prize 
writer: 1918 

43 More squalid 

45 Type of 

wrench 


47 Like the Dead 

Sea 

49 Blockhead 

50 Working 
diligently 

52 Freed from 
refuse 

56 Deserve 

57 Bird of the 
South Pacific 

eosuDc 

61 Growing out 

62 Virginia willow 

63 Spot 

64 Gave medicine 
to 

65 Cut of steak 


1/28/87 

12 Incite 

13 Mystical mark 

18 Let slacken 

22 Tear 

25 Genetic 
offshoots 

26 Day from Ohio 

27 Ecclesiastical 
wear 

28 Pancake 
topping 

29 Father of 
Jupiter 

31 Sara, eg. 

32 Game of cards 

35 However 


tM Wire LEFT ME AND 
MV HOUSE BURNED 
DOWN 



BEETLE BAILEY 


DOWN 


1 Liberal-arts 
degs. 

2 Praise 

3 Epiphany trio 

4 Worker for an 
Amazon 

5 Hit 

driver 

6 Tendency 

7 Keith of the 
screen 

8 Cape or fish 

9 Porter's " 

Goes” 


38 Rode over 
snow 

39 Unworldly 
intellectual 

41 Drying 
furnace 

42 That which 
refreshes 


44 Choice 
46 Enacted 
48 Lab vessels 

50 LeMoko 

51 Where Luang 
Prabangis 

53 Network of 
nerves 


16“ Goes 

By," 1931 song 

11 Impromptu 
jazz 

performance 
O New York Timas, edited by Eugene Maitmka. 


54“ .Brute!" 

55 Believe 

58 Mrs. Lennon 

59 What a fall guy 
takes 


DENNIS THE MENACE 




Reviewed by .John Gross . . . 

I N 1770, Captain James Cook claimed pos- 
session of the eastern coast of Australia, 
which he and his men had been the first Euro- 
peans to sight, in the nameof George III. The 

years kicr, when a fleet of 1 1 MtsA dips 
sailed into what was soon to be called Sydney 
Harbor. On board, along with the crews, were 
736 convicts (188 of than women) and the 
marines who had been sent to guard them. 

Whatever the harsh facts, most colonies have 
been founded to die accompaniment of a se- 
ductive myth, of predictions that they would 
tom out to be Edai or Eldorado. Australia, by 
contrast, was bom under a dark star. Despite 
the various economic and strategic arguments 
that were put forward, it was penal policy that 
proved decisive when it came to following up 
Cook’s daim- Thenew settlement was con- 
ceived of as a dumping ground for wnrnnalK — 
a replacement, in tins respect, for the lost 
American colonics. 

Over the next 80 years more than 160,000 
convicts were to be shipped oul That is the 
bare statistic. What they meant in hiiman 
terms is the subject of “The Fatal Shore,” 
Robert Hughes’s masterly new study of the 
course of the convict system m Australia from 
its Georgian beginnings to its last Victorian 
gasp. Already widely known as an art critic, 
Hughes now reveals formidable gifts as a social 
historian: be has felt his way back into the past 
withjjasskm and imaght, mined an enormous 
mass of material, and welded the results of his 
researches into a commanding narrative. 

Hughes carefully delineates the social world 
of throe who were transported and the condi- 
tions they endured on f 
up his generafaations wherever 
telling not/tfl- In his account of * 
to them once they readied Australia he < 


sterling— g«w up thmkmgtrfAus- 

nHa as a homeland, not as a jail- 
Nor is The Fatal Shore”* depressing book, 
.i j. mmJi rtf it ic it has its heroes as 


painful though muen oi u »• « **« ■ r:"= 
SSttw its ogres? there is material in it for 2Q 
different from the tense account of dn 

abortive uprising among the 
folk Island to the adventures of Mary Bryant, 
“the Giri bom Botany Bay "a pnsoner«J»to 
■ 1790 kd an escape party that sailed a stolen 
boat all the way from Sydney to Tima:. * 


John Gnus is on thesutfcfThe New York 
Times. 


. i 


BEST SELLERS 


The Na* York Tiara* 

TUt for it barad tm rcjxsruirom More than 2JW wokwirt* 
fanughouilK United Stan*. Week* on lie arc not accasaaif 
oouccnovc * ■ 


Hb 


FICTION 


La Weds 
Weak alia 


1 RED STORM RISING, by Tom Clancy 

2 IT, b* Steuben Kir 


lam— CUrveE . 


BANDITS, by Ebnoie Leonard 
HIE PRINCE 


OF TIDES, by Pat Conroy 
A TASTE FOR DEATH, by PX>. James 
FLIGHT OF THE INTRUDER, by 
phn Coonts 
NTG1 


Ste- 


IGBT OF THE FOX, by Jack Hmto, 
HOLLYWOOD HUSBANDS, by Jackie 
Collins 


10 FOUNDATION AND EARTH, by Isaac 
Asimov 


II WANDERLUST, by Detbelk Sted - — 10 


Karieen Koen 


IS DEATH QUEST, by I_ Ron Hubbard _ 
NONFICTION 
- m Costa 


j <m their own 

— afwhfcJiai 
Much of the evidence is grim, a good deal of 



1 FATHERHOOD. 

2 A SEASON ON 
Rtetda 


by John 


A DAY IN THE LIFE OF AMERICA. 

r FdMisben) — 

S WAY. by Kilty Kelley 

THE SEARCH FOR SIGNS OF INTEL- 


of tit e story. Employers slowly learned that 
they got better results from their convict labor- 
ers when they treated them welL Many smanci- 


Sabtion to Previous Ptazle 

R 
E 
A 
D 

I GlO 

C|E1 B|E|R|GMR|e|a 
T 


UGENT LIFE IN THE UNIVERSE, by 

Jane Wagner 

McMAHON !, bv Jim McMahon with Bob 
Verdi . 


YOU’RE ONLY OLD ONCE! by Dr. 


DE □L3QE DEED 
EQ □□QB 
BD E3BDC EEEB 
□□□DEC 

□□□□ EE 
BEQB DDE 
BEG □EE3BQDE EBB 
QBQGQ BEE EEEE 

D 


WORD FOR WORD, by Andrew A. Rnn- 

JAMESHERJUOT'S DOG STORIEsTby 
Janies Hesiot 


10 DANCING ON MY GRAVE, by Gebey 
Kirkland _ 


. by Petr 

12 THE RECKONING, by David HoBxr- 
slam 


m 


1 

26 

2 

20 

3 

(2 

8 

2 

S 

27 

4 

13 

7 

13 

II 

2 

6 

IS 

9 

IS 

10 

28 


. 1 


|1 

13 

* 


1 

, 

38 


p. 

12 

4 


Jl 


16 

9 

4 

6 

ite 

S 


3 

10 

4 

36 

13 

10 

14 

4 

10 

16 

IS 

2 

8 

17 


13 MARILYN, by Gloria Steinem — 

14 ONE KNEE EQUALS TWO FEET, by 

John Madden wim Dave Anderson . — 

15 NECESSARY LOSSES, by Judith Vua* 

ADVJCK, HOW-TO AND MISCELLANEOUS - ' 
1 THE FRUGAL GOURMET COOKS 


32 


REX MORGAN 


LIZ. 1 THINK THAT YOU AND MONICA’S 
AO*THEfc SHOULD GO TO TO DISTRICT 


ATTORNEY'S OFFICE WITHOUT 

melanie: there's a good 

CHANCE THEY WILL LEAVE 
THE CHILD WITH YOU 
UNTIL THE COURT 
DECIDES 



D 

E 

□ 

EQ 

D 

a 

□ 

EEHB 




E 

E 

E 

B 

H 

Q 

a 

□EE 

Q 

E 

E 

D 

E 

m 

E 

E 

a 

□ 

□ EE 

a 

E 

E 1 

D 

E 

□ 

E 

□ 

□ 

□ 

□ C3E 

□ 

E 

HI 

D 

E 

□ 

E 

E 

a 

D 

a ho 

□ 

E 

Qi 


WITH WINE, by Jeff South 
ION 


THE ROTATI 

tahn 


DIET, by Marlin Ka- 


MEN WHO HATE WOMEN ft THE 
WOMEN WHO LOVE THEMrby Susan 
Forward oad Joan Tones 


1 19 

2 j* 


THE FRUGAL GOURMET, by Jeff 
Smith 
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WEBSTER'S NINTH NEW COLLE- 
GIATE DICTIONARY, (Menum- Web- 
ster) „ — — ■ 


4 J« 
3 50 


5 72 


BRIDGE 


By Alan Truscptt 


M0V\ LETS WE GETAWAY WITH ANYIHIN6 
SHE TXJESNt CATCH ME AT. # 


GARFIELD . 


I THAT SCRAMBLED WORD SAME 
by Henri Arnold and Bob Lea 


Unacrambta them four J umbtes, 
one letter to each square, to form 
four onflnary wonts. 


NILER 


~nr 

n 



MUPIO 


“nr 




TORRCE 


~nn 



cm 

mm 


H 



HERE I AM FALLING ASLEEP 
FACE DOWN IN A &0WL OF FOOD 


THIS IS IT. IVE REACHED THE 
PINNACLE OF LAZINESS AND 
GLOTTONV... HOW DEPRESSING- 


THERE'S NO PLACE TO GO 
AFTER VOU'VE REACHED 
THE TOP 



T HERE are many ways in 
which a player can instruct 
his partner to select cue of two 
specific suits. The selection is 
normally made on the basis of 
length, and if the length is 
equal the choice may be trivial 
But in rare rircmnslances it 
is possible to convey the mes- 
sage: T know our length is 
equal, partner, but I want yon 
to bid the stronger suit.” 

To give tins message at the 
seven-levd may be unique, but 
it was achieved on the dia- 
gramed deal from theRosenb- 
lum Cid event at the 1986 
world championships in Mi- 
ami Beach. 

One seldom picks up a hand 

oo which a grand slmn seems 
likely opposite a virtually 


worthless hand. North had 
tint pleasure, bat was deprived 
of bidding space when West 
opened three dubs. 

Urn cue-bid of four dubs 
suggested a strong two-suited 
hand, and tbebid of no-trump 

on the mod round made it dear 
that the suits were the low- 
ranking ernes, hearts and dia- 
monds. 

South bid six dubs to indi- 
cate a lack of preference, and 
seven dubs transferred tire de- 
cision. T know you have equal 
length in the red subs," was the 
message. “Please bid your 

ftrnnnilr " 


played, for a third-round ruff 
m die dosed hand, and the rest 
was easy. 


WEST (D) 

* J 10 a Jl 

o J 7 If 

0 9 6 

* A Q 10 9 6 2 


NORTH 

* A 

<7 A K 10 8 6 3 
v A K 10 7 S 2 

* — 

EAST 

• K Q 4 
OQ5« 

» 8 4 3 

* K J 4 3 


SOUTH 
*987632 
<7 9 2 
4 q J 
4.875 


South followed orders, and 
readied the ideal contract of 
seven diamonds. The opening 
dob lead was ruffed in the 
dummy, and aU that was need- 
ed as a 3-2 split That suit was 


Nonh and South were vulnerable 1 . 


The bidding: 



Wes 

North 

East 

Soaib 

3 * 

4 * 

5* 

Pais 

Pass 

S NT. 

Pans 

6 * 

Pass 

7* 

Pass 

7 v 

Pass 

Pass 

Pass 



West led the dub ace. 


SOME PEOPLE 
SCRATCH FOR MONEY; 

OTHERS DO THIS. 


Now arrange tha cbcM iattara to 
totm the surprise answ er, as sug- 
gested by the above caitoon. 


Print answer here 


■ rxm nmm 


Yesterday's 


(Answers tomorrow) 

Jumbles: BOGUS DETTY GRUBBY MPACT 


Answer What a wlfs without cwtoofty could be — 
A CURIOSITY 


WEATHER 


EUROPE 


LOW 



HIGH 
C P C F 

U 44 13 59 d 

2 36 -1 38 d 

17 43 10 SO a 

14 61 S 41 flr 

1 34 -0 27 d 

0 32 -3 Z3 I r 

■ 1 30 .1 50 to 


0 32 -4 to 
•1 30 •?? 12 



Coria Dal Sal 

17 

43 7 

a 

boMfei 

5 

41 3 

37 

HWwral 




ffi&rmss 




FraoHorl 

0 

33 -* 

29 





mismta 

■13 

3-10 

0 


S 

73 IS 

S7 

Ltee* 

17 

43 14 

57 


4 

37 3 

37 

Madrid 

13 

» 4 

41 

Mflon 

2 

3S -1 

30 


-T4 

7 -15 

3 


1 

34 -3 

27 

NKa 

13 

95 5 

41 


-3 

27-13 

10 

Porta 

1 

34 ft 

s 


-* 

1* -4 

35 

RteifcliMith 

0 

33 2 

34 

Rorae 

11 

32 9 

40 

raacxhaim 

■ 9 

M-M 

7 


0 

» -1 

to 

vaaka 

J 

41 0 

32 

Vteaa 

1 

24 -2 

20 

Warsaw 

a 

32 -6 

21 

Zorich 

6 

S -1 

30 


HI OH LOW 

C 7 C 7 

32 90 Zl 70 d 

I 46 -3 27 tr 

17 43 11 a tr 

27 SI B 72 tr 

to 41 8 46 tr 

4 37 *1 30 tr 

• 46 -1 36 fr 

27 S4 24 75 e 

13 SS H 34 d 

9 m 4 37 tr 


AFRICA 


Lost* 

NOlraH 

THU 


31 to n s • 

21 to 14 57 d 

to U 16 41 O 

30 U 29 77 O 

27 14 12 64 tf 

II 44 6 43 d 


LATIN AMERICA 

■m n as Mrw to H 34 76 


26 »• 23 73 

I City 22 73 2 36 

Mate Inerin 17 II H 75 


NORTH AMERICA 


x <» 


Annate 


MIDDLE EAST 


o«tmt 


a s 


TdAvto 

OCEANIA 


14 37 
9 46 
* 46 
7 41 
10 3D 


10 U sw 
— — no 
9 41 d 
1 34 d 
3 41 r 
3 37 r 
1 46 r 


22 71 
34 73 


d-dooev; k 
■ItsMwvnj 


11 s* d 

. 22 72 r 

MWflllV. 


>5 23*10 14 fr 

1 34 -* 16 to 
-4 25 -IS 3 K 
<4 25-13 7 *W 

IS 37 -2 S3 tr 

-4 23 -14 3 d 

» 77 17 44 to 

If U 0 32 fr 

23 73 11 32 tr 

U 41 14 N 
0 32 -4 21 PC 

-IS 3 ■» 14 IT 

34 7T to 68 to 

-3 27-11 12 to 
15 37 W 36 he 

H to 6 43 r 

-* 14*17 1 to 

— -1 30 -M 7 to 

u invent ; eewceW y Oouev; iweini 


Mw rt ni 


seritto 


wmuBtuw woeeeAST — chamnil: shsM. frankaurt: Ovrant . 
Twnn. D---4 (32—251. LONDON: NHV. Ten 3—2 W— 341. MADRID: 
a53v. Tarns. H— 3 W-fl. NSW TORN: Foto. Tmm. o — s 02—161. 


PARK: RoWV. Ta*no. 3^2_(«1— Ml. NOME: — «1. 


Tin. AVW: NA. ZURICH: 3o aw. Taw n 1 —0 (34 — 321. BANOtunu wmm r. 
tStmTiB— 21 (U— toL MOJN» «n«0: Mr.TWttM- 12144— 54). MANILA: 
aSuSv Tamp. 37—21 W-J0U SEOUL: FeeaY- Ttrap. 7 — 3 (45— 271. 
5IH®AFORN! NOtoV. Tan«i2*— 22 BM— 721. TOKYO: OoiMv, Tame. W— B 
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SPORTS 


Gstrein Paces 1-2 Finish by Austria 

hied Slalom 



: Compiled by Ow Staff From Dispatches 

CRANS-MONTANA, Switzer- 
land — Bernhard Gstrein ted Aus- 
tria to a surprising CHUStWO fiwfali 
in the men’s combined slalom at 
|he wood Alpine ski champion- 
ships hen Tuesday, but the favor- 
ites remained in good portion for 
the medals. 

Gstrein, who has sever won a 
World Cup race in two seasons cm 
the circuit, mastered the tricky 
Oietzeron course with two blister- 
ing runs, docking by far the fastest 
times in both heats on a course with 
63 gates in the firat leg and 60 in the 


who is 
four gold 
has won 
events 


an- bom Marc GirardeDi, who was 
seventh cm Tuesday, 331 seconds 
behind Gstrein, and West German 
Markus Wasmeier, who finished 
10th, with a deficit of 533 seconds. 

Gstrein said that he had only an 
outside chance of winning a medal 


in the combined. “It looks good,” 
be said, “but I still have to do die 
downhill, which is very difficult, I 
don’t consider myself the favorite. 1 
haven't even looked at the downhill 
course.” He has not raced a down- 
hill this season. (AP, UPT) 


. Tbe 21-ycar-old went into the sec- 
ond run with a 1.1 1-secoad lead and 
finished the day 2jQ3 seconds ahead 
of compatriot GQnther Mader. TV 
winner’s aggregate time was 1 :42L4S. 

Fdix McGrath was third in 
5:44.60. He is the first American 
fnan to fi nis h in the top three in a 
World Cup or championship race 
since Doug Lewis won the the 
bronze medal in the downhill al the 
1985 world championships. 

Pi nniii Zurbriggen, the defend- 
ing combined champion, fimrfmri 
ninth, 4.67 seconds behind the win- 
ner. “I lost my rhythm in the sec- 
ond run when I dropped my pole,” 
he said. “I just didn't ski wdL It’s a 
big margin, but it’s still wide-open. 
I must attack is the downbOL” 

The downhill portion of the com- 
bined is "t-VtthtWl for Friday. The 
jrsuits of the two races are comput- 
ed to decide the final standings in 
the event 

All-rounder 
gunning for a 
medals cm his home i 
both World Cup 
this season. His main rivals for the 
combined title shape up as Anstri- 



Bernhard Gstnan, at Grana-Moabma: “It looks good, but . . 
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orking- Class Parcells Radiates Class That Works 


By Tony Komhdscr 

Washington Pass Service 

ANAHEIM, California — 
Let’s not talk about dynasties or 
geniuses, about ferocious de- 
fenses or blcmd quarterbacks. Just 
for the moment, let’s talk about a 
regular guy, a waddly guy from 
New Jersey who’s so secure in his 
authority and at such peace with 
his command that he lets his 
troops douse him with Gatorade 
after victories because he under- 
stands that to be showered with 
affectum requires getting wet. 

BQl Parcels of the New York 
Giants, champions of the Nation- 
al Football League, is the kind of 

coach John Madden saw when he 
looked in the mirror — anunpres 

tfatious, fa! guy in a windbreaker 

and sneakers. 

I don’t want to belabor (he de- 
mocratiring symbolism of the Ga- 
torade bath, because it wouldn’t 
wort if the Giants hadn’t won so 
consistently, it might not 
work if a gem of a man Kke Harry 
Carson wasn’t doing the dum- 
ping. But you have to remember 
we’re talking about a ritual, how- 
ever charming that’s essentially a 
public demeaning, and football 
coaches are not traditionally tol- 
erant of such behavior. 

Can you picture Tom Landry or 
Don Shuta or Bill W alsh taking off 
his headset to facilitate the prank 
about to befall him? How about 
Mike Dxtka? He’d drop Carson in 
his tracks. How about Joe Gibbs, a 
man wbo refers to himself publidy 
as “Coach Gibbs?” 

There’s a posturing and formal- 
ity about most football coaches 
that Parcells doesn’t seem 
chained to. His players can call 
him fat and nickname him 
Tnna" »mri dump fr prkrt after 
bucket of moisture on him and 


Still never forget he’s the coach 
and gives the orders. 

Real men don’t have to be ty- 
rants. Maybe large men come to 
that knowledge easier than small 
men. Parcells weighs about 250 
pounds (1133 kilograms). *T lost 
six pounds this trip,” said. 
“Thai’s like throwing a dixk chair 
off the Queen Mary, though.” 

That kind of self-deprecating 
humor bdped him fashion an at- 
mosphere of mnhinl respect and 
fun — not fear — similar, I sus- 
pect, to how it was in Oakland 
under Madden. And like Madden, 
Pbrcdls worked his way op the 
ladder from the inside, a guy oq 
the line who became a for eman. 
"He was one of us before be was 
one of them." Carson said pnxufly. 
ln variably, relationships are al- 
tered by promotions. Inn PareeQs 
may be one of those gifted manag- 
ers who can sustain the rapport. 

It’s not easy to be a coach in 
New York (even if you're really in 
New Jersey) these days. Neither 
the press nor the public is patient. 
Coaches there often head for the 
bunker the day they sign the con- 
tract Bill Arnsparger and Ray 
Perkins dug in so deep they had to 
have their air pumped in. PareeQs 
replaced Perkins and was 3-12-1 
bis first season. He beat the odds 
just by having a second season. 

Sure, the Giants look like a great 
team now. Bui some of their big- 
gest stars are controversial Mark 
Bavaro and Joe Morris are dedi- 
cated players, but one is aD but 
non communicative and the other 
was a traming-camp ho ld ou t. PhO 
Simms has been booed with ven- 
omous consistency. Lawrence Tay- 
lor is a sensational talent, but even 
after bring treated for dependency 
on drugs alcohol he ctin bB us- 
fully brags on national television 


about all the beer he drinks. Gen- 
eral Manager George Young 
handed Paicdfe the tods, but it 
was Parcells’ gentle, steady stroke 
that buih the house. 

His victory over Denver in Sun- 
day’s Super Bowl is one that 
should be cheered by working- 
class madias aD over One of thrir 
own hit the number. Parcells 
wasn't a great athlete who became 
a Coach while waiting for a spot in 
(he TV booth to open np. All he 
ever wanted to do was coach. He’s 
the journeyman who rode his ap- 
prenticeship wherever it wandered 
— from Hastings College in Ne- 
braska, to Wichita State, Army. 
Florida State, Vanderbilt, Texas 
Tech, Air Force, the New England 
Patriots, the Giants — and finally 
earned the sobriquet "craftsman.” 
He’s the honest worker who proves 
that the possibilities they say exist 
reaDy do exist 

Parcells was asked what he was 
ihinirmg toward the end of the 
Super BowL “I don't want to 
sound d ramati c." he old, "but 
(his is the honest truth. With 
about tme minute to go, 1 thought 
back to my Gist game at Hastings 
College in 1964. We were playing 
Colorado School of Mines. It was 
my first coaching job. We won, 
24-0. I might be wrong, but I 
don't think so. Defensive coaches 
remember shutouts." 

He smileri warmly and contin- 
ued. “I thought about that and 
about how the whole stadium at 
Hastings would fit into about half 
a section at the Rose BowL” 

At that moment, with the dia- 
monds and rubies in his hands, 
that Parcells could be struck by 
bow far he'd come — and bow 
tenuous the balanoe is — says 
something good and, one hopes, 
lasting about him. 



The New York Gant coach, having his regular Sunday bath. 


The Women’s Game: Toward a Perfect Pitch 


- International Herald Tribune 

LONDON — Martina Navrati- 
lova did it. Hana MandHkova still 
likes to do iL 

Scandinavians in their thousands 
doit. Singaporeans love to try. BeT 

r s and Italians actually get paid 
iL But Russians see harmful 

social tgndwirMfi, B razilians think 

Rob Hughes 

it “immoral” and the Brits, al- 
though they began h all 92 years 
igo, still ran up a gainst the dark 
ages of sexist banter if they so 
much as hint at stepping into a 
man’s world. . . 

It is women’s soccer. 

^English television has just 
screened "Home and Away," a 
documentary on two female profes- 
sional soccer players in Italy. 

The Italians take Rose Reffly, 
captain of First Division champion 
Tram, seriously enough to try to 
nationalize her to join (he national 
(earn. And once they saw Kerry 
Davis scoring spectacularly in die 
European championship, Lazio of- 
fered her £225 ($342) a wed: plus 
free living quarters in Rome. 

Most Englishmen are unaware 
(bat there is a bona fide, UEFA- 
approved women's European 
rhampirawh^ never pwid that En- 
gland won it in 1984. Britons have 
to buy foriegn manuals to guage 
the quality of their gills. 

The 1983 -Swedish soccer guide 
unveils, in its 42-page section on 
damfotbofl, Kory Davis’s overhead 
reanng style annd 161 photographs 
pt action and teams. 
i Tve put my life into football,” 
says Davis. “And football's gives 
me a life. I don’t expect Mark Hate- 
ley Ray WiDdns came to Italy for 
the same money, but its O.K. fra: 
me.” Shy and rather immature for 
her 23 years, Davis fallows her in- 
stincts. She always knew soccer was 
what she did best Asa drild in the 
English midlands she played soccer 
with the boys, although “Home 
-and Away” focused tightly on a 
visit to Rone by her big sister. 

. “My aster — she’s a lady and 
Tm a tomboy,” said Davis. “She 
hares football We’re different in 
waryway." 

Seeing the sights of Rome, the 
sophisticated sister stared right 
hack at the men. “Tin a profession- 
al footballer” chided Keny Davis. 


“I don’t go for that sort of thing.” 

“Don’t be ally,” said her sister. 
“You’Ve got to have a bit of fun.” 

For Davis, fun can be paddling 
across a waterlogged pitch. She 
may not understand her (male) 
manager's strategy, but she does 
what comes naturally. 

Rally, more mature in every 
way, commands the language, 
bosses her team, is on first-name 
terms with its sponsor and sees 
broader issues. “The woman of the 
bouse in Italy is a kind of slave," 
she observes. “But another side is 
she's the boss of the house.” 

As a child, RriDy wore a soccer 
anifonn beneath her frocks and 
competed in a boy’s league until 
she was 12. 

Nobody’s slave, this big Monde. 
Serious boyfriends are oat, because 
once a girl marries she gives up 
soccer. Rally, 31 and with every- 
thing to play for, soffiests: “Hoe 
football is a religion, la England, a 
lady footballer is a nobody.” 

She concedes that men may 


come initially to look at their legs. 
“But I don't think we've got good- 
looking legs, and they keep coming 
back, so pednps it’s our skills 
they’re attracted to." 

Maybe so. But the Soviet sprats 
federation sees women’s soccer as 
socially wrong. One of its female 
doctors cited it as a cause of “vari- 
cose veins, damaged sexual organs 
and unhealthy agitation." 

On the other hand, liberated 
comrades Navratilova and Mandli- 
kova both attribute their tennis 
mobility to playing soccer, al- 
though Prague's new mixed sprat is 
softball, a variant of U3. baseball 

Strangely enough, BrazO, the 
cradle of soccer's artistry, is ambiv- 
atent about women’s play. JoSo 
Saklanha, manager of Pdfe, Gerson 
& Co, once tedd me: “Some Brazil- 
ian girls have tremendous natural 
ability, potentially as much as Pelfe. 
But it win never be accepted here 
It's considered immoraL” 

Morality is saleable. Resistance 
in Latin America waned after a 


strips for a 
Official 



Nao4 Umfcfe/Tha AaaoduMd Frvrr 


Italy’s ESsabefla Viguotto, left; undying presage fa a natch 


women’s World Cop in Mexico 
drew crowds of 108.000 and profits 
of £250,000 in the 1970$, and now 
Fred Oliveira, president of the Per- 
nambuco League in BrazO, pro- 
poses feminine wiles as an answer 
to poor gatei at men’s games. His 
plan involves “beautiful women, al- 
ways a great argument to attract 
the masses." 

But not, you understand, to play. 

Striptease in the soccer stadium 
would hardly surprise David Mar- 
low who. as chairman of the Wo- 
men's FA in England a decade ago, 
lamented: “The only offers are 
from sponsors wbo do not think of 
the player of the month as aphoto- 
grapfrof a female hr footbalFstrip, 
but as a female footballer who 
for a photograph." 

recognition of women 
soccer players in England fit came 
on Leap Year day 1972) was a mere 
77 years in the dawning. 

Miss Nettie J. HoneybaD always 
knew “such a consummation [of 
men and womeu in the same league] 
is very far distant, but his possible. ” 
Were die dive today, HoneybaD 
would surely applaud the defeat of 
London’s premier under- 12 side at 
tire feet of a rival whose star player 
happens to be a girL 

Having forged the British Ladies 
Football Club in 1895, HoneybaD 
stuck it to an old fogie called SJXB, 

He, the initialed reporter fra The 
Sketch, burlesqued the first record- 
ed women’s match. “They certainly 
made a pretty picture — the North 
side in bright red blouses and die 
South in quartered bine with kmck- 
erbodeers ra divided skirts of a dark 
material, " wrote SLBJD. “This, how- 
ever, is all that can be said in favor 
of the British Ladies Football drib. 
As exponents of the popular winter 
pastime, they had not the slightest 
qualification to take the field.” 

HoneybaD. countered that wom- 
en were not the ornamental and 
useless creatures men 
them to be. Her gjriw on the 
ingale Lane ground did not 
the strength of men, but " 
the science.” 

Times, and arguments, change. 
A mate referee last year abandoned 
a brawling free-for-all between En- 
glish and U-S. females, and Pat 
Gregory, until recently the secre- 
tary of the Women’s Football As- 
sociation, has observed: “When 
you think of childbirth, injury on 
the field is nothing.” 


ighi- 


Connors Is Branded f Mr. Nice Guy’ 


RADNOR, Pennsylvania — 
tuny Connors, who quit odd 
ring a match with Ivan Len dl , 
l a.pack of boorish athletes to 
na TV Guide’s “Mr. Nice 
jy” award for 1986, the U-S- 

eviaon magazine announced 
Boday. 

fa winning the mode honor, 
moors beat out Dave King* 
tn. the n*kUriri stagger wbo 
(-wrapped a live rat for a 
man reporter; and Dennis 
il Can) Boyd, die temperar 
mtal Boston pitcher 
The magazine said Connors 
m the annual award “sitting 
wn” — which, during the fifth 

1 Of a flitch Hi the 

tematiooal Players Chatnpi- 
&hip« t is just what he did. 
f j M m nw Hi 1 wn ijrri a linesman's 
IL The umpire backed the 
eanan , but Connors refused 
continue playing- He was pe- 

lized a prant for stalling, so he 

l down. Again asked u> re- 
me, he again refused and was 
nafizeda. 


The tournament referee and 
chief supervisor then asked him 
to continue play. But “he re- 
mained seated, possibly under 
the impression tennis isn’t big 
enough to default Jimmy Con- 
nors,” wrote TV Guide. The 

match ended in default; Connors 
was fined 525,000 and suspended 
for 10 weeks. 

His action earned him top 

honors “fra opening new vistas, 

the magazine said, “What Con- 
nors has set up in sports is a 
bend that fans will ask promot- 
ers to post, guaranteeing a finish 
to every event.” 

yrin pnan capped a long-run- 
ning feud with reporter Susan 
Fornoff by sending a neatly 
wrapped package to die press 

box. . 

Inside was a live rat with a 
note — “My name is Sue” — 
pinned to its tail: That earned 
Kingman a 53,500 foe and, 
eventually, the Mr. Nice Guy 

runner-up award 
The bronze medal went to 
Boyd, who, after faffing to make 


the American League All-Star 
team, threw a clubhouse tan- 
trum, hurling dotting and curs- 
ing teammates. 

He subsequently assaulted a 
TV camen na n, threw a soft drink 
at a photographer and threat- 
ened a police officer, who that 
arrested trim after learning that 
Boyd had an unpaid traffic tic* 
keL 

Honorable mentions: 

• WflHflm (Refrigerator) Perry 
of the Chicago Brass, otto was 
fined 52,000 after scooping up 
SL Louis Cardinal quaiteztack 
Neil Lomax and dropping him 
on his bead 

• Boxer JJ- Ivey, who after 
bring a split decision in Detroit, 
reached through the ropes and 
swung at a woman judge who 
voted agaiflct him. 

• Green Bay drfmsive tackle 
Charles Martin, who sidelined 
rhiragn quarterback Jim Mc- 
Mahon for the season with a 
body Biara administered three 
seconds after McMahon had re- 
leased a pass. (UPL AP) 


Texas Court 
Places 2 Mets 
On Probation 

The Associated Press 

HOUSTON — New York Met 
pitcher Ron Darling and mfirider 
Tim Teufel pleaded no contest 
Monday to reduced misdemeanor 
char ges of resisting arrest stem- 
ming from an altercation with po- 
lice officers here last summer. 

As parted a ptefr bargain arrange- 
ment, a Harris County court dis- 
missed misdemeanor charges 
against pitchers Bob Ojeda and Rkk 
Aguilera. Darting . 26, and Tenfd, 
2^ wee fined S200 each and placed 
cm one-year probation. If they suc- 
cessfully wwnpteie the probation 
(whose teems woe not announced), 
their records vriD be cleared. 

The four were arrested July 29 
after a confrontation with off-duty 
police, who said the incident began 
when Teafd left a nightclub with an 
alcoboHc drink. Ojeda and Agmtera 

rfrargrri with trinriurmg appfft- 

benrion; Darling and Teufd were 
charged with felony assault 





Basketball 


NBA Standings 


EASTERN CONFERENCE 
Atlantic DMjka 

W LPd. OB 


College Top-20 Ratings U.S. College Results 


Thu top 29 trams In The 
college boduNbatl pom 


Boston 

» 

11 

732 

— 

Ptdiodelphla 

23 

IS 

-561 

7 

Waminaton 

20 

20 

JD0 

9V> 

New Vark 

13 

28 

J17 

17 

New Jersey 

11 

29 

773 

18W 

Central DMNaa 



Atlanta 

26 

14 

*50 

_ 

Detroit 

26 

14 

450 

— 

MUwukae 

26 

18 

sn 

2 

Chicago 

21 

18 

sn 

4W 

Indiana 

20 

21 

AU 


Cleveland 

16 

26 

J01 

11 

WESTERN 

CONFERENCE 


Midwest Dtvttkm 



Dal las 

26 

M 

650 

— 

Utah 

23 

17 

J75 

3 

Huustuu ... . 

22 

19 

J37 

4 Vi 

Denver 

19 

24 

M2 

BVi 

Sacramento 

13 

27 

725 

13 

Sai Antonia 

12 

29 

793 

1«Vk 

Pacific DteWan 



l—A. Lakers 

32 

9 

780 

— 

Portland 

26 

17 

405 

7 

Seattle 

22 

19 

437 

10 

Golden Stale 

23 

20 

435 

10 

Phoenix 

18 

25 

419 

IS 

LA. CHppen 

5 

36 

.122 

27 


sic. records t hr ough Jem. 23 and 
rankings): 

Record 

1. North Carolina (59) 17-1 

Z lower (1) 1H 

X NevAm Vcnai U> IB-1 


Preu 
votes la 
on 28-19-1* 
last i 


4. Indiana 
4. Purdue 

6. Syracuse 

7. Temple 
X DePam 
I. Alabama 
HL Oklahoma 

11. Georgetown 

12. Illinois 
IX Duka 
14. damson 
IX St. John* 
IX TCU 

17. Plttsburoh 
IX Auburn 
IX Florida 
30. Kansas 


15-2 

15* 

17-1 

15-2 

15-1 

15-2 

14-3 

14-2 

144 

14- 1 
17-1 
13-3 
1M 
U-4 
11-4 

15- 4 

13-5 


PH 

1236 

1141 

1127 

MB 

M8 

902 

788 

741 


2 
1 

4 
3 

5 
7 
I 
a 

4M 13 
645 II 
SM 15 
5B5 9 

564 12 
SM M 
348 14 
2 99 19 
228 16 
1M 17 
123 - 
T9 - 


EAST 

Boston U. 88. Cohrnta 59 
Duquesne 8X Rhode Island 78 
Massachusetts 7X Holy Cram 46 
Pittsburgh 84. Syracuse 70 
Princeton BX Gettysburg 54 

SOUTH 

Ata. -Birmingham 81, Jacksonville 80 
Clamsan M. Wlnttirap 69 


Duke 85. Cornell 59 
South Carolina 69, Cincinnati 66 
Va. Commonwealth 70. Virginia Tech 65 
MIDWEST 
Bradley 91 Tulsa S3 
Cleveland St. 71 Valparaiso 67, OT 
Northwestern 67. Michigan SL 65 
FAR WEST 
Hawaii 76, San Diego St. <7 
Metro 51. 44, Regis 41 
Nev^Las Vegas 106. Fresno St. 58 
New Mexico 7X Texas-El Paso 69 


Hockey 


NHL Standings 


WALES CONFERENCE 
Patrick Oivtalan 


Meadors Resmts 

Seattle 27 is 21 35 — ibb 

Utah n n 33 37— n 

Ems 13-25 6-8 34, McOanleb 10-30 54 25; 
cnftlth 6-17 44 17, Bailor 7-17 1-2 IX Rc- 
bou M te: Seattle 63 (McDaniel 171/ Utah 54 
I Eaton, Bartley 9). Assists: Seattle 22 (McMil- 
lan 81; Utah 23 (Stockton ill. 

Detroit 23 31 2> 24 7—118 

Phoenix 28 25 X II 9-128 

Davis W-U 12-12 32. Nance 10-16 6-10 26i 
Danttev 11-16 9-18 31. La bn beer 14-27 1-2 29. 
Re huuu d s. Detroit 67 lLalmbecr 221; Phoe- 
nix 55 (Nance 1 1). Assists: Detroit 27 (Thomas 
15); Phoenix 31 (Humphrla 9). 

MIhmekee 29 27 29 29—114 

LA. cappers 22 21 19 32— 94 

Comm bios 0-16 7-r 31, Mona 4-11 34 li 
Pierce 5-10 X3 15; Woodson 7-15 8-8 23. Benia- 
min 9-11 2-3 20. R e hm i ads: MDwoufcee 56 
(Cummings W); Las Angeles 52 (Beniamin 
101. Assists: Milwaukee 24 iLucas w>; Las 
Angelas 33 (Valentino *). 

35 36 36 M 10— Ml 
29 IS 29 21 14—443 
VandewMshe 12-221 1-1235. Jalmson 11-17 10- 
12 32; Lever 14-24 8-W 36. English U-30 2-4 28. 
Rebounds: Denver 59 (Lever 12). Portland 56 
(Jahnsoa.Camo).Asdsts: Denver 37 (Lever 
10). Portland 44 (Porter 14). 


The top-20 college rottras by United Prase 
lidaniaNoaarx board al cou rties CBr st plac e 
votes; records; total points, based on 15 tor 

Rrsf pipe* M far second, etc, and last peek's 

rankings): 

L North Carol in (39) (17-1) 621 1 

Z UNLV (11 (18-1) 545 3 

X Iowa (18-1) 513 3 

X Indiana 111 (1X21 481 4 

X Purdue (15-21 414 s 

X Syracuse (17-1) 377 7 

7. Temple OB-2) »o 8 

X DePaul (16-1) 271 6 

9. Oktohoma (1431 257 9 

10. Alabama (152) 242 11 

11. Duke (142) 196 13 

IX Illinois (144) 176 10 

IX Georgetown (142) 148 16 

14. damson (17-1) 143 12 

IX Texas Christian (162) 92 18 

16. Florida 1154) 55 s 

17. Auburn (11-4) 54 15 

18. St. John's (13-3) 40 14 

19. Pittsburgh (144) 31 17 

20l Kansas (125) 30 20 

{z-aorankacD 

(By agreement urn 
Nan of BaskatBon Coacbcs, 



w 

L 

T PIS i 

OF SA 

PhUadeWila 

32 

13 

4 

68 

206 

126 

NY lewndera 

24 

21 

4 

52 

175 

167 

Woshinahm 

20 

23 

7 

47 

159 

182 

NY Rangers 

19 

22 

1 

46 

198 

198 

New Jersey 

20 

25 

5 

45 

183 

228 

Pittsburgh 

18 

22 

8 

44 

174 

169 

Adams Division 




Montreal 

25 

21 

7 

57 

178 

167 

Hartford 

25 

18 

6 

56 

161 

158 

Boston 

25 

19 

5 

55 

180 

151 

Quebec 

18 

25 

7 

43 

162 

165 

Buffalo 

14 

» 

6 

34 

163 

192 


goal: Buffalo (on Ronfard. Daskaiaklsl 9-B- 
18-25: Boston (on Barrasso) 6-12-12— 3X 
Calgary 0 8 5 1-4 

Toronto Ml 8-4 

Barak (11 1.Multen 2 (291. PesHknkl (9),OHo 
(14). Patterson (51; M.irmocafc (6). Dam- 
ohousu 1151, Clark 2 (24). lafrate (7). Shots ea 
goal: Calgary (an Bastcr) 7-U-14-1 — 36; To- 
ronto (on Vernon. Lemrtln) 16-9-12-0—37. 

Montreal 8 2 1—3 

Chicago 1 1 8—2 

Cortxmneau 114). LomJeux (16). CheHas 
Cl); Sutter (31. Lanmer (20). Shots an goal: 
Mo nt real (on Banner 11 kxu Jans) 21-15-14— 
50; Chicago (an Rov) 10-6-14-30. 


teamen NCAA 


cfagrepjorwhtp tournament are Ine PgIWe tor 
tBpOOcaasMerattoa by UPL Currently, tbeee 
teams are Bradley, East TMmassee State end 
Memphis State) 


CAMPBELL CONFERENCE 
Norris DhrtsMn 

Minnesota 22 21 5 49 188 177 

Detroit 20 Z1 8 48 155 169 

Toronto 19 25 5 43 170 U0 

SL Louis 17 22 8 42 164 185 

CMcaoo 17 26 7 41 175 204 

Smyths DMsIen 

Edmonton 33 14 2 68 231 168 

Winnipeg 27 18 4 SB 175 168 

Calgary 27 23 I 55 200 197 

Las Angela 21 ZZ 6 48 206 204 

Vancouver , 15 29 5 25 162 197 

Monday's Results 

New Jersey 2 1 0-8 

N.Y. Rangers I 3 »— 6 

Maloney (11). Patrick (71. Poddutany 126). 
Kblo (15). Sondstrom 126). Laroucho (16); 
Johnson [l6).Carlmon (ll.Laltelle til). Shots 
op goal: New Jersey ion Frame! 12-5-9—26; 
New York (on Chevrler) 9-12-11 — 33- 
Boffalo 0 0 8-2 

Boston 0 1 1—6 

Sweeney (11. Kasper 2 (13). Crowder (12). 
Neelv 2 (IS) ; Kurvers (4). Cvr (7). shots «a 


Skiing 


World Championships 

(At Cl-n m M ontan a Switzerland) 
MENS COMBINED SLALOM 

1. Bernhard Gstrein, Austria. 51A9-5DJ6— 
1:4245 

2. GOnther Mader. Austria 5125-51.23— 
1:4448 

X Felix McGrath. UJ5. 5X00-5140— 1:4440 

4. Josef Schick, west Germany, 5X75- 
51.95—1:4570 

X Firm Jam, Norway. 5458-5151— 1 ;4SJ9 

X Robert Erl ocher. Italy, 5X67-5X23—1 :4U0 

7. Marc GJrardefIL Luxembourg. 5347- 
5249— 1:4X96 

X Plena ra Promotion. Italy. 5340-5X55— 
1:46.13 

9. Plrmki Zurbrigaen, Switzerland. 5412- 
5X00-1:47.12 

IX Markus Wawneler, West Germany.5430- 
5X68 — 1:4798 


ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

SERVICE 

USA ft WORLDWIDE 

Head office in New York 
330 W. 5Mi St, N-YjC 10019 USA 

212-765-7896 

212-765-7754 

MAJO R cam i CARDS AMP 

ocas aocoth) 


LONDON 

P orim rai Escort Agency 

67 attorn Shwt, 
London W1 

Tel: 486 3724 or 486 11S8 


LONDON 

KBiSNGTON 


10 KENSNGfON CHURCH Sf, WS 
THi 9379136 Ot 9379133 
Al 


LONDON 

BELGRAVIA 

Escort Sarvfca. 

Tab 736 5877. 


AR1STOCATS 


128 

Al 


St, londtxi W.l. 
motor CrnttCwdi Accepted 
Tot ra 47 41 ! 4742 


12 1 


REGENCY NY 

WttUMMC ESCORT SBNKX 
212-838-8027 or 753-1864 


MAYFAIR CLUB 

ESCORT SKV1CE 60m Spa 
RQTTBKMjM (O) KM2S4T55 
TIC HAGUE (O) 70-60 T9 96 


INTERNATIONAL CLASSIFIED 

(Continued From Page 3) 


ESCORTS & GUIDES 

CAPRICE-NY 

ESCORT SERVICE M MW YORK 
THi 212-737 32*1- 

.HRST ENCOUNTER 

Escort Service New York 712-517-6806 
Mqor Credit Carrfa Accepted. 

** ZURICH 558720 ** 

Wiab Tourism Guide Sendee 
Crett Cards Acmpted 

London Studont-Secratary 

ESCORT SERVICE 

Tab 01 727 27 07 

GENEVA ESCORT 

SBWCt Tat 46 11 58 

CHELSEA ESCORT SBCVKX. 

51 Beauchamp Ftocc, London 5W1 
Tot 01 984 6913/274? {4-12 pn| 

HEATwCW AND LONDON 
SOPHISTICATED ESCORT SERVICE 
CREDIT CARDS. Tet 352 $343 

***** MADRID 

demour Escort Service. Teli 259 90 02. 

★ ★ZURICH ** 

Gmofine Escort Service. 01/2526174 

** GMVA ** 

SlgHAtra Escort Service. 44 38 74 

ZURICH - NATHALIE 

BCORT SaVKE. 01/47 5$ 82 

ZURICH ★BLUE IHVBt* 

BCORT SBVRZ. 01/482 13 31. 


ESCORTS & GUIDES 

******gbcva BEST 

BCORT SERVICE. 022/21 03 40 

**Z U R 1 C H** 

Tep Eocert Sendee Tel 01/41 76 09 

ZURICHdACQUaiNE 

BOOST SERVICE: 01/ M 55 04 

★ AMSTERDAM * 

ESCORT SERVICE 68 11 20 

VIENNA BCORT AGENCY 

37 §2 39 

LONDON SCANDINAVIAN 

Escort Serviee Tefc 01-589 3177 

ROME CLUB BOOK BCORT & 
Guide Service. Tefc 06/589 2604 or 
589 1146 |hae 4 pm la 930 pm] 

COLOGNE - COM4 . DUB5BDORF 
+ oma Escort $en«ka aedl cords. 
0221/43 32 70. 

TOPCATS MIBMATIONAL Exert 
Service (Mndsar, Hraley, /cent or- 
ead. Tcfc P6281 824S31. 

KANXFURT A SURROUNDMGS 
GgaSne't bcert & Travel Service 
Tefc 069/43 S7 61 

0BEVA CORAUE ESCORT SBCVICE 
Telephone: 47 93 32 at lunchtime or 
around/ pm 

DUESSBOOIF - KOON - BONN, 
Essen LCA. Escort Agenev. Cm* 
Cards. Tafc (0211) 34 0084. 

DUSSBDO0 - COLOG8E - ESSB4 
Perthoura Escort + travel service 
Tet 021 1/49 97 84 

VENNA YOUNG ESCORT Service. 
Tefc 83 33 71. 

ATHENS. EXailNVE ESCORT ord 

Guide Service. Tefc 6S27084 

OWRENE GSffiVA GUIDE service. 

Tefc 283397. 


TOKYO MUUUMGUAL ESCORT 
Agency. Tot Tokyo 586 404 


ESCORTS A GUIDES 

MUMOI - SECRET ESCORT & Guide 
Service. Tefc 069/ 44 06 03a 

SOME FRENCH specAngEEC Escort 
Service. TeL Londom 01 723 1117. 

VENNA W ESCORT SBNKE. Tefc 
0541 SB. 

MW YORK, ROECCA Escort Service. 
Tefc P13684 Z17S 




LONDON OM.Y JAPANESE ESCORT 
Service. Tefc 01 370 0634. 

ZURICH 5UNY ESCORT BVICE. Tel 
01/695871. 

LOUDON GBHAAN ESCORT 5enece. 
Tefc 724 7933 



LONDON BOKA ESCORT Service. 
Tefc 01-245 1017 

[■'' i '** ."fl'i.i *)i 


BMCH MARSHA'S ESCORT Service. 
Tefc 01/242 36 52 


L0MXMSWBXSH BCORT Service. 
Tafc 01-834 0891. 

FRANKFURT - PBtA BCORT & 
Travel Seram. Tefc 069 / 68 24 05 

MONA'S ESCORT SBMCE LWfc 
derf. Tefc 021 1/4370776 

AMSTERDAM ROSITA ESCORT Ser- 
vitt. Pi 20362B33. 

AMSTERDAM BERNADETTE Escort 
Serve*. Tefc PPMOTTV? 

DUSS&DORF BACCARA BCORT + 
frovel service. 0211/35 69 05 

HAMBURG - MADEMOtSBIE Escort 
Service. Tefc 040/45 31 2$. 

FRAMCFUKT SLYVANA'S ESCORT 
Serrix. 069/55-2321 

MOAN ARB BOUT ESCORT Ser. 
vks. Tefc [3921 461 125. 


MILAN EXCLUSIVE ..... 

Servict Tefc (393j W l 


ban 


ESCORTS & GUIDES 


B8USSB5. ATM ESCORT Servke. Tot 
0X733 B8 47. Ciwfit cb 6 accepted. 

DOBMA LONDON Eaood Service. T«t 
581 4687 


ESCORT-GENEVA, MARVUN and 
Co. Tab 36 55 72 


FRANKFURT - POUND Bant Ser- 
vice 069/634159 


FRANKFURT “TOP T0T ESCORT 
Sorvios. 069/S-88-26 


GENEVA CHBSSE ESCORT Service. 
Tet 430 117. 


HEATHROW/ GATWICK Escort Ser- 
vice. Credit oortk (01) 727 9B5B. 
LOM)ON BLONHE ESCORT Serviee. 
Tet 01-584 3800. 


MLNCH - RBMEMBa BCORT Ser- 
vice. Tet 91 23 14 


BRUS5BS NEW MARSSA ESCORT 
end Guide Setvtoe. Tefc 02/530 1937. 


KUSSax MKHBE ESCORT and 
Guda Service. Tet 733 0798 


FRANKFUET NUJUB ONE Ekwt 

Service. Tek 069/84 48 75 or 84 48 76 


HAMBURG - ROYAL ESCORT Ser- 
vice. Tet 040/55341 4X 


GBEVA BCORT AM) GURX Ser- 
ywe. Tet 44 66 38. 


BSUSSBS. CHANT AL BCORT Ser- 
vian TeL 02/520 23 65. 


DOMNA AMSTBOAM BCORT 
Guide Service. Tot 10301 


‘EUGUSH* Gologne/EBon/DuHridorf 
Al areai escen rarvicB. 0211/383141. 


RAN0URT AKA. FrivaeColeclion 
Exert 6 travel service. Tet 62 86 05. 


LONDON ORBITAL GUDC end Es- 
cort Service. Tet 01-243 1442 


IOMX3N BLOMNE BCORT Service. 
Tet 01-584 3803. 


STOCKHOLM ESCORT SBVK& 
open 6pn> 11pm. Tet 710 1373 


WASHMGTOK D.C.- Srady Escort 
JovaM&WK. 


MADRID IMPACT mart ad aide 
MuttnguoL 261 4142 


COPENHAGEN/ 5kicLholie Mn Soai* 
tfanwa Escort Service. {4^01 .541705 
LOtBON _ 

Tet 935 533?. 


LONDON ESCORT SBtVICE. Tefc 937 
5574. 


TOKYO ESCORT/OUDE SERVICE. 
Tot 351 22 78. 


Pages 18 & 3 
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Unseen Moments on TV 


By Russdl Baicr 

N EW YORK — Moments we 
will sever see on tdeviaoo, 
unfortunately. 

Anson Snade, game-draw host of 
“Squeal With Greed," cries m bo- 
ots ecstasy when tbc Big Greed 
Board lights up. 

‘You, Alptonse Ferguson," he 
cri^‘Ti8vewonUall!’nrisone-of- 
ft-kzod piritag e of m ^genta -cnlnred 
ahrnihunYi siding! This custom- 
made set of stainless sted dectrical 
toenail di pp ed ! This gorgeous lav- 
ender Styrofoam replica of Ameri- 
ca’s beloved and historic dd him* 
dnsd-gaflon wooden rain barrel — 
what a conversation piece for your 
living room — and that's not all, 
Alphonse — do you mind if I call 
you Alphonse? — you also win 
this— " 

Ferguson interrupts: “I didn't 
come oo this show and make a 
squealing fool of mysdf before the 
whole country just for a bunch of 
junk, Snade. I want cash.” 

Snade (frantic gestures fra- pro- 
ducer to go to commercials): “Hah 
hah! Isn’t he wonderful, folks?” 

Ferguson pulls a fully loaded 
flame thrower. “Cut me off before I 
get my money, Snade, and the Big 
Greed Board is instant cinder,” he 
says, announcing be will auction 
his prizes to the audience. 

Nobody bids, so Anson Snade 
makes a deal: S17 JO for the lot and 
Snade pays the private trash carter 
to get ttlo the acunp. 

□ 

Eppa Cray, having set a state 
autograph-collecting record, is 
confronted by local newscaster 
Gorga Gaigan with television's 
classic Question: 

"How does it feelT 
As the last word issues from 
Gorga Gaigan, Eppa Cray blows a 
whistle, a giant cardboard cake is 
wheeled in, and out leaps an an- 
chorman bearing a Styrofoam rep- 
lica of an antique hundred-gallon 
rain barrel, which he presents to 
Gaigan. 

“By asking how Eppa Cray felt,” 
he says, “you have just set an all- 
time record for tins TV market, 
having now asked 275,000 news- 
makers. ‘How does it fed? And 
that in a time span of less than six 
months an the job. In token thereof 
we present you with this replica of 
an old American artifact which, 
placed in your living room, will 


stimulate hours of fascinating con- 
versation.” 

Eppa Cray is visibly affected by 
participating in this historic occa- 
sion and awed by being in the pres- 
ence of an-andwrman. “How does 
it fed jumping out of a fake cake 
with a phony rain band?” he asks. 

“How docs it fed asking a TV 
personality how it feds on the same 
show where you’ve just been asked 
how it feds being a state champi- 
on?” asks Gorga Gaigan. 

“You know how it feels when 
you’ve just set a record for asking 
bow it feds and immediately start- 
ed an a new one by asking a man 
bow it feds to ask a Mow how it 
feds to jump out of a cake? Well, 
lhaf s probably how it feds to me 
too.” 

□ 

Beady Bohannon, who yesterday 
realized his lifelong ambition, is 
appearing on the Spangler Sump 
Show. As be enters, the studio audi- 
ence applauds wildly, although not 
rate of them has ever heard of 
Beady Bohannon. 

“TeD me honestly. Beady ” says 
Spangler Sump, “exactly how 
much does f ulfilling this lifelong 
ambition actually mean to you?” 

“Exactly?" he says. “You've got 
to know exactly — exactly how 
much it means to me?” 

You can see Spangler Sump's old 
pro instincts warning him he may 
have to replace Beady fast with the 
next guest, one Della Robbia, a 
woman pole vaulter who plans to 
achieve fame in Ripley's “Believe It 
or Not” by climbing Everest, then 
pole-vaulting over the tip. 

“I don't want to mislead any- 

^°^Abcm? rS what?” cries Spangler 
Sump genially, though his eyes tdl 
the tale: The staffer who booked 
Body gets a Styrofoam replica of 
the beloved old antique American 
hundred-gallon rain barrel first 
thing tomorrow. 

“About exactly how much fulfill- 
ing my lifelong ambition means to 
me,” says Beady. “Would it be 
OJL if I gave it approximately?” 

Spangler Sump obviously wants 
to scream. Instead, he says: “Sure, 
Beady. Approximately bow much 
did fulfilling thin great ambition 
actually mean to you?” 

“About 36 or 37," says Beady. 
“Not as much as 40. We're talking 
metric, of course.” 

New York Timex Semite 


Eiini Yamada’s Japanese Love Story 


By Christine Chapman 

T OKYO — “My story is an 
old-fashioned love story," in- 
sists Emi Yamada, the 27-year- 
old author of the erode best-seller 
“Bedtime Eyes,” a novella about 
the love affair between Kim, a 
Japanese girl, and a Wad: Ameri- 
can serviceman nicknamed 
Spoon. 

“Spoon is very good at loving. 
But hie Is good at loving my body, 
never my heart,” the story begins, 
as Kim recalls meeting Spoon at a 
dub on a UK Navy base. Kim 
watches Spoon {day pool “His 

glass, filled with Seven and Seven, 

which looks now only like a glass 
in a urine examination, then 
rirooe gold as if it were hooey 
dripping through bis black fin- 
gers. He seemed to be touching 
something with his other hand in 
his pocket” 

Spoon is feeling his silver 
spoon. At the end of the first 
chapter he and Kim make love in 
a boiler room. At the end of the 
novel with his arrest as a spy, 
only the silver spoon is left tor 
Kim. 

The point of the brief novel is 
to depict her unexpected emo- 
tions, but it is the immediacy of 
the writing — and its explicit sex- 
uality — that has made “Bedtime 
Eyes” a sensation. 

“Bedtime Eyes” is not yet 
translated, but the language is a 
combination of simple Japanese 

and En glish words. Y amada ex- 
plains her infatuation with print- 
ed English expletives in the book 
as sounding “very musical.” 

Many Japanese men reading 
“Bedtime Eyes” are shocked that 
a young woman could have writ- 
ten it. Women call it simply 
“frank.” 

“Bedtime Eyes” won Bungei 
magazine's annual New Writers 
Award in December 1985. Pub- 
lished in hardcover by the 
Kawade Company, and now in its 
19tb printing, it has sold 250,000 
copies. In March, “Bedtime Eyes” 
win come out in paperback; in 
April ft film based on the book 
will be released, starring Kanako 
Higuctd as Kim, the jazz singer, 
and the New York actor Michael 
Wright as Spoon, who turns Kim 
on to sex and cocaine, then runs 
away from the base to live with 
her when he is suspected of bring 


a spy. The Manhattan Jazz Quar- 
tet is composing the film score. 

“Bedtime Eyes” and Yamada’s 
second book, “Jessie's Back- 
bone,” were nominated last year 
for the highly regarded Aku- 
tagawa Prize for fiction by new 
writers. Neither won it Later, Ya- 
mada's story of her childhood, 
“Cho-Cho-san no Tensoku" (Ma- 
dame Butterfly's Bound Feet), 
was also placed before the jury, 
which decided not to award the 
prize to anyone. 

“Bedroom Eyes" has sparked a 
Btoaiy furor that divided the crit- 
ics and made Emi Yamada a me- 
dia celebrity. 

“Here is something truly new, 
the birth of a fresh reality,” wrote 
one admiring critic. “It may be 
the start of a literary revolution.” 

Another, less impressed, said 
that the attention attracted by the 
book “reflects nothing more than 
media hype, centering on the fact 
that the author is living with a 
black American. The novd is but 
another unfortunate sign of the 
times.” 

Meanwhile, Yamada smiles 
and shakes her head when asked 
if the man she b living with is like 

Spoon. Laughing, rite said: “The 
good parts are true, not the drugs 
or the spying." 

During an interview in their 
apartment near Yokota Air Base 
in western Tokyo, Yamada was 
diffident, deferring often to her 
companion. Air Force" Technical 
Sergeant Calvin Wilson, of Wil- 
son, North Carolina. He too be- 
came a minor celebrity when he 
, appeared with Yamada on televi- 
sion and in nu»g«ine photo- 
graphs. Proud of her, he believes 
the book and the film version of 
“Bedtime Eyes” will “tril the Jap- 
anese people about American GLs 



Eimi Yamada: “I just wrote a story about a Mack man.* 


Y amada admits that sbe is still 
fumtkashii ashamed or embar- 
rassed, by media attention, bat 
Harms the relationship is not un- 
common. 

“I have many girlfriends who 
told me about their time with 
black soldiers,” Yamada ex- 
plained. “I had a black boyfriend 
after high school I frit people's 
animosity. I was cussed out” 
“To Japanese the blade man b 
a sex symbol” Yamada said. 


“Also, Japanese guys have preju- 
dice against blades, but Ameri- 
cans are even more prejudiced.” 

Yamada admir al the writing of 
James Baldwin, especially “An- 
other Country,” and Ralph Elli- 
son. Hex Spoon is not an invisible 
man, but he b not given a real 
name. 

The portrayal of this black sol- 
dier in Yamada's novd is unique 
in Japanese literature, according 
to the American critic Margaret 
Mitsutam, an assistant professor 
of English at Tokyo Institute of 
Technology, who introduced Ya- 
mada to foreign readers in the 


summer issue of the Japan Quar- 
terly. “Japanese readers were 
startled al her way of portraying a 
htartr soldier,” Mhsutani said. 
“He's a human being, not a for- 
eign object or an animal Bke the 
character in eaxtier fiction. It's a 
convincing, very natural portray- 
aL” 

“While I was writing, I just 
wrote a story about a blade man. I 
didn't intend to distinguish him 
from othere. Later I noticed I was 
in fact writing about the differ- 
ences between than,” Yamada 
said. 

It took her two months to write 


the 110-page “Bedtime Eyes.” 
She visited me UK naval base at 
Yokosuka, south of Tokyo, sever- 
al tunes “to get the scene and 
details.” 

“When Fm writing, Fm very 
serious about the words. When 
Fm miking , Tm not” 

Eimi Yamada was bora Futaba 
Yamada (Emi is the Japanese 
version of ba nickname, Amy) in 
1959, the first of three daughters 
in a middle-class Tokyo family. 
Her family lives now in Utsuno- 
miya, a city north of Tokyo, 
where she aim Calvin Wilson and 
his son spent the New Year holi- 
days. Yamada may have- been a 
bungaku-shqjo — in Japanese lit- 
erary tradition, a young girl who 
aspires to be a writer. But her 

well-publicized background in 
Tokyo's night scene and her 
“antirfiteraiy pose,” as Mhsutani 
. describes it, separate her from 
that tradition. 

“Yamada is a writer of experi- 
ences, not of intellect,” Mitsutam 
said. 

Afte two years at Megi Uni- 
versity in Tokyo, where she stud- 
ied Japanese Etoature, Ehm Ya- 
mada left to become a cartoonist 
for a girls’ romantic comic maga- 
zine. After three years of drawing 
cartoons, she became a hostess at 
anight dnh in the Ginza. The job 
paid wdl and rite stayed for four 
years. 

While writing “Bedtime Eyes,” 
worked in a nightclub as a 
dancer and took part in an “un- 
derground performance.” 

*T just did it for the money,” 
Yamada amid of her three months 
in show business. 

In the last year she has been a 
“celebrity nude” for the Japanese 
edition of Penthouse magazine 
and has modeled for Playboy. 

Sbe also completed six other 
books after “Bedtime Eyes” ap- 
peared: another three for her orig- 
inal publisher and three more for 
other major companies. Only two 
were love stories. Now she is fin- 
ishing number eight, “A Comfort- 
able Tropical Chair,” about a 
Japanese woman writer in Bali 
and the Indonesians she meets. It 
wBl be published in May. 

Christine Chapman is a Tokyo- 
based Journalist who specializes in 
the arts. 


people 

The Day That ChurduS - 

Almost Went Bankrupt 

The American financier Bemad 
Barack saved Winston .G*****® 

from becoming a pauper in 1*29. * 

historian rays in American Heri- 
tage magazine. Churehfll “dropped 
into Baruch’s office and decided to 
play the market, and as prices turn-' 
bled, he plunged deeper and deep-, 
er, trying to o u tguess the stock cx-‘ 
change;” the historian Wiffiara 
wrote. Churchill said 
he would have to $cH everything, 
h vrinding ids country 'estate, and 
drop out of politics to eoter bua- 
nes to recoup his losses. But Chur- 
chill lost nothing because Baruch, a 
friend who called GhnrchD) “a born 
gambler ," had left instruc- 
tions to buy equivalent stocks every 
rime Churchill sold his, and to sdl 
whenever Churchill bought. “Win- 
ston bad crane out exactly even 
became, he later learned, Baruch 
even paid the commissions," Man- 
chester said. 

□ 

Whitney Houston’s 2-year-old 
“Whitney Houston” albu m wo n 
her five American Music Awards, 
while Lionel Rkfafe, whose album, 
wasn’t even nominated, won four 
trophies for songs and videos fnro 
his “Dancing on the Ceiling LP. 
Houston won favorite female vo- 
calist and album in the pop- rock, 
category, and in the soul-rhythm- 
and-blues category ciaimed the fe-_ 
mni* vocalist, album and video sin- 
gle h on or * Richie was chosen 
favorite male pop vocalist, fav orite 
male vocalist and male video artist 
in the soul-rhythm-and-blues cate- 
gory, and favorite video single for 
“Dancing on the Ceding” in the 
pop-rock category. 

□ 

Ubence is gravely 01 with ane- 
mia, emphysema and heart disease, 
a publicist said Tuesday. Denise 
Comer said the pianist was being 
treated at bis home in Palm 
Springs, California. On Monday 
his manag er, Seymour HeBer, de- 
nied a report that liberate was 
dying of acquired immune defi- 
ciency syndrome. Asked if Uber- 
aceVfllneas resulted "from AIDS, 
CoDier said she knew ignore than 
the statement she had litased. 

; D ’a- 

Sir Roy .'Strong, 51 direct-^ £ 
London's Victoria and Albert »» -jj 
«T im umjounoed Monday he win < 
resign at the end of 1987 after 14 
yean. 
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TODAY ON PAGE 2 

ANNOUNCEMENTS 


VALENTINE 
OASSFIH) CONTEST 



FortfwmoU 

to to p u b feh ecT in Sit XT, Sctiadoy, 

14. How now urth ue. 

Col yaw maw* HT office: 

PAMS 1-46 37 93 15 

LONDON OJ- 836 41 03 
NEW YOCX 113-7533190 
HANKHIRT 69- 72 67 55 
HONG MONO S- Ml 06 16 


ANNOUNCEMENTS 


USTBMG VOU1NTEBS NEEDED 
POt SOS HOP 

Engish yoctmg Paris bated phone a> 
BSino.2-hrre cii» tinent m Boraat630 
pm on Wed Jm 28. Tm. Fab 3 at 
American Church, 65 Quci (fOnay, 
Mil 7 Of write l o t o ix xxrtiuert toSOS 
HBP BP 2391ft 75675 PAJBSCEDBC 15 


MOKE THAN 300 MKT41ME 
CRUSH FOR ADUU5 AT TIG 
AMB0CAN OOUEGE N RMS. 
Daytime and evening schedule*. 
Seartutiarc Ml 5. Gasses beran 
FeoT9. 06 die Adntaoni Office 


today: 45J59171 


WINTER BdBQrAMMG. New wise 

of French cooking de mo , in EngMi. 
Vfad. Jen 3 ■ U 18. 7-tam.Col 
Cordon Beu, tad 45 55 02 77 


USA HVORCE N 14 DAYS. No hw 

el, wtod cement or untol d. Her- 

Hdwnaly recontad. Drawer. Boa 

150731. 1 Braffl5 f 483X254032. 

GUAM USA DIVOKCE No Gum 


Apona. Gunn. Tet 671-4777637. 

ALCOHOLICS ANONYMOUS in 
tofafa. tab |driM 4634 9M&. Rama 
6780320. Nuthertonds |P2Q) 256057 


PERSONALS 


MUKH, KBNAPIWG, gem 
Son. Her midi is your Be worth? 
BaWli body yatfa / pro perty or- 
naiged Aveab now wi6mK 
Bov 44180, LH-T, 63 Long Acre, Lon- 
don. WCE9JH. 


DEAX W 6 J, Wo love you and tape to 

hear from you mn. Mom 


land Dad. 


INTERNATIONAL CLASSIFIED 


PERSONALS 


NORSKS JOTEUX Anriueraare. Do 
■Old raeranvectoi, la Ifaulet 


MOVING 


FOUR WINDS 
International 

GET A BETTHt SE8VKX ROM THE 
UUtGEST WOMDMDE MOVES 

tan office P) 30 36 63 II 
or eel your load office 
in your yafcjw poem 

CALI US FOR AN ESTIMATE 
YOU WU K GLAD YOU MM 


EDUCATION 


SMALL IW4XT Independent school 

con take overmen puph. rane Ju tn 
m c a n riw (or ages 4-18. Cel Vie 
London 904 53(8, 24 hn or 907 7997 
t> 3pm. Adroncod teodrag metiiosk 


REAL ESTATE 
SERVICES 


BWLY ANSON RBOCATION. Refc- 

<tid# property worth help* yra rent- 

/buy your London tame. 168 Sam 

SUondon SW1 TeL 01-235 4560 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


CAM4B CAIBOWfiC, in beautiful 
pari: wdi m inu t in g pool & tm* 
awrtJ, luxury 2todroam u p ix tmeid 
with 2 berin, 140 *epn. Sving space, 
50 sqjn. ronoco, unant't room with 
showier, alar ft. garage. Mraveiam 
wa view. Undavahnd! FSJOMXm. 
Aflenai AJS 93 9934 B4/ 934747 07- 


OOTE IT ASM, Saint Jem Cm> tartd, 
beautihd vOq. 196 1^00 jq.m. 

land. F4JOOJXD. Promotion Mozart, 

M- GauSerTla Meridmn 93 81 48 8a 
Tain IMMOZAR 461235. 


MONACO 


MONTE CARLO 
Prindpafity of Monaco 

Vsry nia Trooa apc i tm^nf for nia in 
modem nsdvcB raor confer, mRiitsJy 
fumuhoii upper floor, kupH ■ eeo 
view, rR m m i, bathroom, ceBor. 
Ready to mow into, forfomgndnL 
bdtri* sole agoi* 

INTERMEDIA 

MONTE CARLO 
TeL 93 50 66 84 
Tbc 469477 MC 


REAL ESTATE 
FOR SALE 


MONTE CARLO 
Prindpafty of Monaco 

Beautiful op w tnmnt. Bring, 3 bed- 
room, 2 bethroono, I shower, 

sags' 

uBUMHiui i w iowo wmi pool 

rajoaooa. 

INTERMEDIA 

MONTE CARLO 
TeL 93 30 66 B4 
llta 469477 MC 


GREAT BRITAIN 


HAHtOOS. POTHOUSE tor quid 

sdm, ZstCKey to, 2 reception*, 4 
bedroom, 3 gn wite bathroom^ reaf 
terrace, bktan, broctifcnf roan. 

Leaw 68 yeai. £490^0- 5UM4E 

SQUARE, aacalenl Mra, 2 
bedroom, ir oli ie Uit p um u, im» 
tto "tody neheno ta d. lean, 74 
yeara. QRU10Q. TeL 01 730 6398 


PARIS ft SUBURBS 


15* BY OWNS APARTMENT, 160 

HJjn, adendd vww Statue of liberty. 

equated ktatan, 4 tod oono, 2 
pataiim, JM baths, upper floor, hoai- 
rtow. ELSOOjOOO. Tefe 45 75 M19 


4AMAXAK.R8) A TStE. Living,! 
bedroom, beano, charm Very good 
sum. FI ,150000- OP11M 45 62 03 03. 


REAL ESTATE 
FOR SALE 


SWITZERLAND 


GSTAAD 

VALLEY 

YOUR INVESTMBfT IN 
SWnZOLAM) 

We are seSng wyedum & com- 
forkdils ham with 2-5 large 


The complex of 3 chdeis a located 
dcae to the heal of tta vBaga vri* a 
bre uthhiu ng view over the rid dopes 
and the wide valoy. 

Awti b bb dee c dy from *■ ams liucto n 

PLAZA CONSTRUCTIONS 
RUE DU RHCffG 100 
01-1304 GENEVA 
IEL:(ani 31 60 44. lUt 431 121 
TELEFAX: 21 94 47 


LAKE GENEVA + LUGANO, Anni 

MonTreux. Grtaod region, Loaeno & 

wm imtei rasorft eto taagnen 

con buy superb new uputmena/dio- 
leta/rito Ati prrCBL Large drift 
Swiss residency ponfclo. H SSOLD 
SA. via Poai - I 16. CH6615 
MRCE-UJGANO. TeL 91/6876481 

LAKE GENEVA OfBCE 021/741997. 


REAL ESTATE 
FOR SALE 


SWTRQERLAND 


SWnZBOAND 

r oratote ra can buy SlUXOS/APART- 

MB4TS/CHALET5, LAKE GBCVA - 

MONnaUX or In dm world fantom 
retorts. CRANS-MONTANA, VEK- 
BBL VttlAtS. aniYBES, CHA- 
TEAU D'OBC GSTAAD, UB MAB- 
(BSn, UVSNr JUBA. Ttarraal 
carter m the Bione vaHey «t from 
sn 25.000, Mortgages 60X at W* 


BEVAC SJL 
52 Montfaribd. 0+1202 GBflBVA. 
Tali 022/341540. Telex; 22030 


Switzortand 
For Foraigjwrs 

Lake Oenava, Oelaad Vdtoy, 
vabr*. VerWw, tugmM mo. 
Fine re wJ e n fi iJ urimt w nti , v*n end 
dioieto awriablo- Very TuruuUe rim. 
Daily voiti. SUM NAN S^, 

Am Mon Repos 24 
0+1005 l—ito S wtoeriiFid 
Tat {Z1J22 3S 1R, Tbc 25 185MBJSCH 


REAL ESTATE 
FOR SALE 


l^A RESIDENTIAL 


MANHATTAN DOWNTOWN Grow 
wich Vlqg^ M Ami Emr7di SMeei 
far reto gr trift com meroo l or tying. 


isa&jrfesi r*'* 


REAL ESTATE 
TO KENT/SHARE 


G3REAT BRITAIN 


LONDON BOUNDT On buma or 

ftowA Oar «f our widtaqrippDd 

nnmaadote cpartinenle in Wnt End 

of London. Wdkxig dfatonce to Oh- 
trad /Rcgert / Bond / Harley Street^ 
thn«*o ftdub land of London. fiS 
njghta Teh London 01-636 2821. Th 
884130 MKfl=G 


LUXURY EXECUTIVE AFAKTHBirS. 

Kixghhbridgn / Chehea. My » 
rimd. Al mdern oonwmi e noev 
HeaMi dub. Mnimuna stay 22 dayi. 
From ElflO/wL NGHAportmanbTlJd 
NJOwyn Hoowl Slo«x>e Am. lor> 
don Sy^fc01^1l05itfau 295817 G. 


LONDON. For the beat furnished ffcb 

and homes. Garanfc the Spe o c A e tu 
nftipL Kay raid lews. TeL South of 
tap 52 8111, No* of tak 586 
9882. Tetox 27844 RES8JE G. 


IOMXM OBSEA. 3todroaai 
tomfm ammm to, fuly FurnUied. 
Telr owner 02MK7& UK 


REAL ESTATE 
TO RENT/SHARE 


HOLLAND 


Renthouse Intemationd 
020448751 (4 ines] 

Nederitouen 1931, Armlei toi 


ITALY 


ITALY: COMFORT ABU TUSCAN 

ooartky home lo lot far mw or 

longer morOhiuri fauga idedbeo- 

tian taraly hoUays and art bring 
to toeemg. Cantaeh S t eine r , via Sai 
Maneo 48. Mfav 39/2/659 22 50. 


PARIS AREA FURNISHED 


UNIQUE 

NEAR BHELIOWEK 
DAY - VKBC - MONTH 

SUPBB 

EQUIPFH) APARTMENTS 

tod 25 «jil au*V 40 sqjn. rtufio, 
2 rooms 60 14 m, 3 room 105 aqjn* 
4 room 140 rub. 

WITH UNQUE commas 
UMOUE: ttora oBrodm prime 
UMOUE: immmlu te mmueriem 
UMOUE: even mom inlet e eleqj 


Don't wrat, 
CONTACT US NOW 

HATOTR 

INTERNATIONAL 

14 rue du Utettoe, Pari* 15th 
Ttk 45 75 62 20 



ESTATE 
RENT/SHARE 


area furnished 

Embassy Service 

tSAmdeMmmm 
75008 Prah 

real estate 

IN PARIS 
,62.78.99 



7ANEARQUA1I 

LuauriaHi 200 ! 

2 bathe, parting 
+ dtoram. Also S 
APARTMENTS. 


Pages 3 
FORMOI 
CLASSIFII 


ATTENTION EXECUTIVES 

taM yourbt 

•effieWet 

bunm, who. 

at 0 nriffian ra nd an worfrf- 
arido, moot at wham an at 

bunm and M at f rr, win 

road 3. Just Mia at fM 

613595] baton 10 aun, ar- 

mor tm am Ma mv 


4» 


72m 


nia m US. SI ZOO or local 

■n uf m l et i f per Aw. You matt 
induda cat *Uo and nr » 
aUeUbigaMM. 

BUSINESS 

oppoirruNTras 


OFFSHORE i. UK 
LTD COMPANIES 

fcKorporoiion ad maioge m ea be UK, 
Ue of Men, Turto, Anguio, Chamri 
hlu ndti ta wraa. Libe ria, GibnAor aid 
mart odor dfahm aeas. 

• Cradidftitid adneo 

• I m medcto avratabity 


a 8o9 ragabotam 
® AfflWtofl 6 ftbmri 
• Altai me p l w n a & tete* 


SBtinCEI LTD 


18 


Ml Pleasant Doodm. We ef NL« 
let Dautikn (06M) 33718 

Teto fisuft SOSCT O 
Iwdoti ItjftttiWw 
M Old Bond Sfc. London W1 
TriOI-493 43M, 28247 SCSIDN G 


INTBMATI0NAL ASSOCIATES 
WANTS 

US fames monagnenr 8 b storage 
CD, seeks enlorpriang iriviifah , 
fim to help espond our chat base. 

Our unqua jmettnad program men. 
aged far some of the aVi ba 
amors prorido eubriatiid return 
•eth conlraled rift to mtotowl and 
burina oCBW i nh. Amoadka wt to 
h^Ny i warded oi a cuetnugm 
cnamam haH 

for farther iriormWcn send your pro- 
Re to AM. S. VfloriHTJ, Comat, Inc. 


okers / Agents 

emtoed retwn fat your ckenfs first 
ears, fa ttened to prraed mJ annu- 
bn» owogng 36% far dandes. 
meed Tadtostogy it the toad in- 


300K. UtoStoe toot. Cera- 
mWiol. uwifaU e at Engfefa, 
fa Gaum 

t Nan SA, A*. Mon-Repoj 24, 
BBS Lausm StritMtoftT 
HJ2235 12. fae 25185 MRJSOi 


WE BUY AND 5BL STOOOOTS of 

dwa rtaen t stare dens. Mr, W, Yu, 
FOTBco: 2074. Adonfla. 


BUSINESS 

OPPORTUNITIES 


CWP5HORE TAX SHB3BI 
COMPANIES 

l*s bto of ASan, Cay roam. Cypnn, 
tone*, tatranq, Uberia, Train etc. 
Ful u dne nM i u i M n, nominee s , 


p awa o» anomey 
Free contaera u J aymitaKxt 
Bogv Griffin LL8, F.CA 


Brochure: 
19 


: Corixx a te ManoganyeS 
Trih'pMfl^(l3/4" f * 


Ud, 


Trim 657389 Cannon G 
(London Representotai^ 


MtBMADONAL OffWORE 
COMMNY MCCMPGRAUONS 
^ ROM £110 
Cumpretairaw Adeeft t Sai 
Nominee services, tawen of Attorney. 
Regtomd rdfiara. Teb*. te l e p ho n e , 
mod tonwaduig. 


BcAacume House, 
Sumineriel, 

Ue of Man. 

TeLJ0634nam20Q4&28ra3 
Telee QB3S2 btota a 


ASIA TOADE 

A» MVSTMENT OOmBKE 

Unique opportunity to these atonatod 

m trato/mveomeef a Asa and foafic 
C raJ fence 29 AAerdi ■ 4 April. 
Wradrmg, Aatfris. Lawyers from al 


Opparenty 
tooufamu n s . Detail from 
School of Law, to 19, 



TeL |fi62) 


Sefatawg, Austria 
75530. Teh 


Trim 631064. 


OFFSHORE COMPANIES 

• Worldwide exorporniioni 

• tomato) cwtft S ty 

• FiA GsnBfeifid eenioe) 

• londcm n nw B W to 

Astao Company Formation Ud, 

19 Pad Rd. Doucdm, bto of Mon, 
Tel (0624) 26591. Tbc627fi91 SPWAG 


rotSAtfc 3^8fa000 battfe* 25 d 
8SUU0 bento 33 d 
1,11^00 toatos 100 d 
flrtoe per baitie F9 1. 

Bade! parted pi pfcnbc ode 
Price of MfaOOO atnes exd. bcsttoe 
, r It 12 perme. 

-ftm ti tt Brewery in Froncn- 
Vfato to B7W7 HI, FOB 2O24dJ000 
HEAmMaifaHalmdltoin33NL 


5PAM. ROUU GOA1MGI 5A m- 

farmaCgn, teqrire tm eqofar ewest* 

men! of UHStnOOP m mftqdn of 
SlOjOQ in order to dmrafap me nor- 
tot mode owabbte by Spom'i entiy 
Bdothc BCTtooanpony^edofaei 

in both to ftto riol & do mes tic wafl 

OMeed tos unique 15 year 
8 tmtas to MMtod 
Europe to theamradmor- 
tot. 36 ovteme de Is (total. La 
Btono, Vrienria. Spam ? 2741 310 


MWBRBCM IWBONALMAraSTS 

a the USA. They ran Lrua d m m od 

c o u ttos. Coma* 


lbn7S»4. 


International Business Message Center 


BUSINESS 

OPPORTUNITIES 


OdUCALMANUFACIUONGFadl- 

far near Piraece. Greece soda distii- 
but«on/ private label busnese both 
powder & toyed far Greece, brace 
S/ra AWde tost mmfcsto. Irago Cq- 
ted sto r age^ fa dhiei ovatob to Lab- 
oratory tu dll itl on premriee. Criitid 

Piraeus teb 411-8341/2/3 o> tbc [863 

212912 PNCC GA US Rmreeeniative 

m NYC tob 718/4993112 ra fTWX- 

710-584-2522 SEA PET NYK. 


ACM! NOTED far umeym eioddar 

space frame, b being ued far any 
oontrueton purpose. HgMy mge- 
niou and comoditiva. Con to erect 
ad anywhere. Only senoce parties w3 
be oRwerod Contort: T«*im Lnfa 
POB 3997 taodt Tik™ 49133 braeL 

Ik 381 150 taler. Or agent: Tbe 2893 

Mato NaeaCypna 


H OH PtOBT POIOTIAL. 
US5M5JOOJOOerating potential per 

year, toernc diu nj company mb 

distributor. Atiramwn cnpilaL Endurivo 
territory. Product Sne loodra a its 
Arid. Ted Atilen. 1-800/3383815 

t Ji & HAWAB. Or 305442-4550. 

O- to 5585, uaMmuie Pobij. a 
33074. USA 


MISMATKMAL DEALS SOUGHT. 

Stoerfarth Export Ompraiy seeks 

profitable export/ ei^tart opportuni- 

ties in whidi o ca n w wcat^enpito & 
expertise. L swod in confidence to 
Sseffos* toert Co^ he, 1556 Third 
Awe, ton 40 BTNbw York, NY 10128 
USA Tet 21 2-831 -6500. 


QUOTE AOOTS NBB » to mortar 

Conray blonds, 5 Oar craravnerstep 

tanesran v8os and oportPtentc 
Propratin nob nfl axetange to S3 
courtries. Gemraa monvatfanQl 
covtinvtoons. Contort: Mr. lad, Tm- 
M rataflna. 71 Eterton Gradera. 
London SW3, Enokaid 


NEW LARGE STOOL SAIL Fridges, 
car fibers, plate kipaufa* alsdnc 
wring maaenra, stoves etc. Abo tee- 
ond hand cars, job-ta- Ouaronee 
Hh, dl very goad batotim. Price fat 
on nMoa-. 5355 £, ISBd Gatoeni, 
921MW1/A4*. Frnsra 


OffiMOIE GOA4PAHH5 Craepraty 

farmaliond UK Offshore (with beaw 

shares). Uberid Panancd Nariel USA 

Mi Mo4 Bardc aecoums 


Moil triad fidumy Sravrcml JPCS, 
17 Wrieootn St, London El 7HP lS 
01 6297m TK 893911 G 


BTAJU5HED RAJS COM firm wdh 
etl paouro seeks bretan to toare- 
1 M tft with inwaton ia taope, Aeip, 
US & els e who re . Bem to t con mu- 

eons. Write an tora faftorfieod tor 

Edward Lm, Bn 1045, A rierri mixk, 
»t 03054 USA. 


DfflOMATK STATUS, HONORARY 

Consufcre^, prefagioae awards, rtplo- 

rnotic pnperis and tooted iterra. 

Send nrarn raril adftns far free Mm 

Beferon Ltd, P.O. to 85, Doughy Ue 

of Man 


ROYALTY OUGBNfLAK), AuHrafio. 

^30OAD pradacing acres to fkh bo- 
on. 26% return secured in aafa bnea- 
ed fands eeand with US. traamry 
mat. I WM. 431 W. toy 33A 
ChcogfalUOS^USA 


BUSINESS 

OPPORTUNITIES 











BUSWESS lOVmNOf ftofils dowft 

Tinw far o kfano. Fra free information 
telex Spfti 58156 CTBL E. 





BUSINESS SERVICES 

KflUT-PItOOF CARS 
tofad YavrUfa 
tafcti 

Mereedai, Cetitai ft mm from 
S49JOO rad epL Oueraighi sfepmem 

GQ*d(3&41MCAT10H CONTROL 
to Paris coft T. LaGoofa 257-560a 
to London coft T. town 01-4088287. 
to N.Y. e * M. Erickson 9144*348100 


BUSINESS SERVICES 


CUT THE COST OF YOUR 
LONDON 
REPRESENTATIVE 
OFFICE WHILE 
MAINTAINING THE 
UPMARKET IMAGE 

Young ereentiwe. PhD, MBfa with inter- 
natand project uKr iogemert exsen- 
•nce a ovaicble to rapneiant wel ra- 
tebbtad hue'ieuuui imig hj> awn 
pretonraa end hJyequ^i nrri offices fa 
Genftd London. Contort! Dr. F. Awda, 

TeL 01 384 2442. Tbc 26511 8 AWOAG. 


U.S. INCOME TAX 

Afl Americora ran req u ired to fib an 
annual US. ram Special toes far 
Amcric a u kving ov er seas were 
changed by toe now tm art. We an 
B xp eniraed n prepa i ng raturra far 
Ameriorae as wefl as faragn 


inueslofi in Ita US. For neraaetetoua. 

bon of frour Sting r eq uir ements, eortgeft 

Iheream, Daaousn 8 Go. 
Certified Pufafic Aasurarato 
11380 Pio Mj eitiy tarns ltd 
Sute 215 l Pthn Beach Gardens, 
"ft 33410 USA 
Teb 305694-1228 
Tbc |ria WLfl} 6502893101 


son. 

BEAUTffUl PEOPLE 

UM0HTD BK. 

U5A.8 WMBDWK 

A aroptoe p arsonol 8 btoneei s ervice 
praridriu a mn c ofl e ct ion of 
kfarifad, venaAs & roftfa g u al 
nfiriduedi far el sodoi ft 
pro mutw ned occanoro. 
213-765-7793 

212-765-7794 
330 W. S6tii St, N.Y.C 10019 
Service l^rp «ttavn 


Israeli 

Bodyguards 

K» YOUR PCBSONAL SAKTY 


edth top pemmftriei. My faensed. 

Contacts BeaM bthmatato 
Seanrihr Lift, 114 Ben-Yetada 5i 
Tel Ariv 63401, Israel TV 341730 Ate 
Secariry. TeL 972-1243129. 


MVAlEDBECTIVESCAiaNAVlA 

rad Bcfand, oil Nravreyi 24 ham 

02» 427 2 Ifa to 7BM9 agen t Mrawg- 

er G. niter, fan ura pokoe/rarayaro- 
oer. worttotok Cstoftftid 19«. Prat 
to Jentabone taii et 4, N-0154 CMo 1. 


BUSINESS SERVICES 


BOSS- GENEVA 

* Mu Mn guol SecraSraid tab 

a TeETtaWw. faA. 

a Mwegejpp ed affieef 

* Cranraeim room 

a Company farmaifan / rtntn i rfat i u n 

* l 

suppotroas sarvica ia. 

InnGiftnwTetCH-llOl Gwwva 
T* 32 64 74, Tbe 28387 Fa* 335697 


HfltOPEAN HVEOTGAHONS far 
trade • kdurtry • bra4a • iraurance 
raid fawyn me 1962. 

Free afam A hA ifaumiuL 
Phono, write ra Me* far era- 
free prar en tirarfos l am historfas 
HOFmAtM favmtfartiain [Jd 
Vrai layeabergUocn 199 A 
1062GGAairte n lm ii T l iBHelhcilraid i 

Phone + 31JD.420237 Tbc 18261 M 

GoUefe Hddeeog Aaotenfam 


MTHB4AHONAI 
MVKnOATIVT CAPABtUntS 
Conmordd or lend praUem anv 
aged wdi worttata rMthtdi by eii- 
perienaafa inAteigual pmsamel 
worldwido trough Archer Agency, 
1250 4Hi St S.W,^WWmfSgtofa 
D.C 20024 Tot fW 55437®,^ 


UJ^nAIIAN aram 48, naidng 

to Men, enprafaMB buanme eaeeu. 
trre. ewter re rtsj^ee, offers ras«- 
mt far raornt imeyi, oustomer 

contorts, btonen oamra'*. com- 

pany f o n notion end rinm i tiu i kj ii. 
write LraiCB Seconda Orete 45 wa 

Bugnarroto Mfarai 20U5, Italy or «ft 

a* 334034 ALSOM1 


PANAMA -MAUAO ft ASSOCIATES 

Altomewal Low. Taxdram-ng. Pana- 
ma rad cither tax .After corpora 


PXX ta taia- 
«r. fhonefc 


1 7. Goran Bonk Tower. 

BOl 69-3555, 69G54CL jtobu 6462 
Emad PA. Fn B07} 638804. - 


DBTttoUTWNWLOCTYnPwitW 

arib Contes nor friridO MenUS. ais- 

faras ful tin LTLTL rreunWutan ra 
(fatrtoufien. Bnt doe terrand rata 
loeotiaa. Space asaflobfa at comprti- 
trm tm- Prat rasporaft. Lgee Era, 




rjOcmx ovna soyke 

one* Italy. TV ram F* S0093 
TOO BUSY TO NND IIT Lm SLEUTH 
^?&yodtotoftto*dinta 
nuttan. draw fteerrios tor buitaeraes 
STtSuS Coti SLEUTH 301-992. 
5451 USA. 


YOUt OfflCf WreWYUWC Fifth 

Am. oddrras and/ra florae “ *»* 

210 Fifth Au*. NYC 100KJ. 


BUSINESS SERVICES 


Free bookta. Telephone: 0624 25538 
or write to F reeport Santas Ltd. 4 
Athol Street, Dougka, Me of Mon. 
Tales 629172 H1D5EKG. 


lETTBtOFCSBXr.Weoraxnfttyau 

in opening letter of cradL Contort 
Iom£»t3i 01 362 7395 / 25B 3999. 
H* 296033 Office G. 


EXPATS MCDKAl BCBURANCL 1W 

sfaas, fandt onnueJ Iravel koraonce. 
AndenwnroBfaRamsey.hleofMoa. 


TAX SERVICES 


US/NDBNOf income to rehant pro- 

perod far Amraicrai to SpedefaL 7to 
yara in tab. Mr Spmrai.47 6602 12 


COMMERCIAL 

PREMISES 


CBUTER MONTE-CARLO 

Uage G n ta lloer Ga ram erdd 
Pramfaai (156 eqjsft] far seal 
with pomibfiy of —teira on, daee to 
seaior hoteb and Gtono. (Leasehold), 
ta farther detato, please contact 

A.G.ED.L 

26 ba. Bd PrinaesH Otoriaite 
MC 98000 MONACO 
Tet 935CL6&00 - telmc 479 417 MC 


FINANCIAL 

INVESTMENTS 


EQUITY MTBtNATIONAL 
SHECT FINANCIAL 
FUM> LIMITED 

fi fty 

* 3 dnmt of pcvtiofpo&ig thorn • 

2 with sean raturm 

* Numems iiautBiiint safagurack 

* Mimmum maknraO SlWOl 

w Initial offer daw by tto 14th of 

Fainary, 19V 


raid M de**, please 
Agents: 


Fw 
«"tnd 
BW»y 


SiAttngton Street, London, SW1 A IRA 
Tel: 01-629 3319. 

Tdfac 266403 BMSG 
fat 01-499 2595 

Mr does eat caratiM* an a Hot or 
kwdatkxi O Mtaaitxr hr any dxrm, 
ydadta Badr bada nm a aaan iaii tM 
Mifi (he lira sr wpwpsdn 


(Mums Averaging 18%+ 

New pragrami presetoy atabblo 

Onfteiraer Group, Wig Mraoow, 
ffllg, to Astos^ TX 78216 USA. 
Seteoaaa Invited 


EARN 14% an raoraod Now York 

na S ruu o B ao raeq priwn mortg ag e e . 

P.O, Sai 92. HootondburarNS 
lZ721.Tefc91473W!«t 


FINANCIAL 

INVESTMENTS 


BSOKB SERVICE 

far 

GERMANY 

Gonmo rtti es. Praoo e e Mekto. 
FriondolfWes. Stodo ft Option. 

Gol tel irm Ml 30/6464 or 
UK (44 1} 481 3225 

Ulrich «co Sddfag 
World Trade Center 


London El 9UN 


BEAT DJI BY 350% 


81 Mtn Ha Grown Ta O* 

$33 HWaa WWi bamo ft Profit! 

branded 1973-1986 after « 

dons wtboal leuera g e or marimt tim- 
ing. Advice an Unfindad Growth 
Stocks. Mnkmn parlfeSo USS5Q0OO. 
Write or aft 

. Edwfa Hragitr ft Go. SJL 
Amb. de Sevoce 10, Suite 1A 
04-1003 LoB eraww, S w ibmfan d 
Tet +41 21 20071/ tin 24681. 


INVESTORS 
EARN 16% 

Soared by let & 2nd Mortgages. 
Broken Protected 

Gtii Mr Hurtoar or Mr Koy 
(Sill 645-1130 

STOCQ8BKE HffBM COUP. 
New York, N.Y. 


OiTICE SERVICES 


YCtift OFFICE M 

MIAMI USA. 

* * wjwp conc m t ei taw rioai 

, .Baa , yiwofflff sums 

IfiBan most lOrerfigaus buiUna 

* O&Sie* WYMA 

teteft PAX. word protean phene 


• Cwifeiwn* roo o e. video. buOer, 
■nootine, yacht, dfc_ 

* ftatoly^ye rafy ira». Aha avofloblc 

WOOD TM* BtBCUTlVfi CENTBl 
_ 1221 BrfcfceC Avenue 
_ toewi, Florida 33131 USA. 
Phorat SSWfll TUL 529«y 
- FAX: 3744754. 


OFFICE SERVICES 


OFFICE SERVHF-T* - 
r 


WHY RB4T SPACE 

WHBI YOU CAN 

RENT AN oma 

(raid eave ep fa SOX of your Mfjf 

Offices ond al office ewvices 
ranUfa long or short term in 

EUROPE 

AMSIBEDAM: Euro Btoaem Center 
Ktanar. 62.1015 C5 Amstadran. 
Tat 5M35. Tin 16183 
W01OGNA: Via A. Saffi, 15 

?£&s3M asn 

4, de b Pnsro 


YOUR BEST SW^ 
BUSMESSBAST 
MZUMO&f 

RJ1IY iMTEGRATti 

BUSB«SS SStVtCE - 

aosE to fNANOAL a: 

Franahed offices / Cotarance:.' 
Telephone / Trim / Mol Sa-. 

Word Pr o graang/ T rotoeto ’■•• • 
Cranpraiy Fonnotion. . 

MtStNATlONAL ORKE ' . 
32 Benmeoa CH»»I Zukfc 
Tab 01/314 6111. Urn 812656 WOF 
MaHKRWOBDJWKC 


lCOO&vmh. 
Tele*. 25327 


217 83 6a 

P.a Bax 97012ft 6000 Bratitat/M 1. 
Tel: 8697360960. The 4185297 
UNXM 110 The Strand 

London, WC2R QAA. 

Td pi[B36 gift Tin 24973 
MB AH: Via Bondrrio 2, 

20123 Man. Tft 4982251 or 
3452211. Ttaa 316329 
RMD5c BOS. 15 Awnoe Vidor Hum 
7S116 Pad. T ft 45 02 IB 00. 

Mn 620893 

ROME: Via Sarafa 7ft 00198 tom 
Tab 83 32 41 v 84460 7ft 
Telo*61345B 

STOOQfOUfa Brunhebarratora 7 
P.a to 16138 5-103 23 MraNtofan. 
Tel 834171ft Teles 14505 
ZURICH: tanrng 34 8001 Zratti. 
Td (01)214 61 U, 

Teto 812656 


FAR EAST 

TOKYO: MS BuMnft 14.16. Kution 
Mooney Onrodo-kiL Tokyo 1QQ. 

Teh 03-239-2811, fame £2384 


as a 

ICW TOIBC: 575 Mrafaon Aranue 
New Yrafa NY 10002. Tft (212 605- 
020a Tdesa 125864 « 237699 
NOBH MIAM HACK 2875 NE. 

191 St, N. Aftat* BeacK H 33180 - 

Teb 3d5CT-510Q. The 6716235 
HUM BEACH: 2875 Sa Ocorai AM. 
Pofan Beadv FI 33480. 

Tot 30S5BW17i The 6711421 
PH8ADBMA:, Suite 500,714 Martatj 

fa^5CT7wln^ff74ai 


. WORLD-VTOE 
BUSINESS CBCTRB 


gg^VA kabsibb Busses 


F^ mapped ofitai to rant. Dornidfc 5' 
otionhu, telira ta. phone), seenrfan- s. 
olMrWM ft »dbs adrwMti u t i on. ' ? 

IQS, 3Rte do Chena, 1207 Geneva 
Tet (22) 86 17 3ft tot 428388 KBS ^ 


YOUR ATHENS OFHGE. 

toadwe totas. Athens Tower ft 
eaitive Offices raid Burawei Cadre 


YCMM OmOE W MUHKH . 
n qoa offices, co nf raeoce roota 

, Mra,hn,i 

mcssteffBOaftH 
' Ste. 21, D8DQQ Muoidi 80 
Tte: 5213250 



TOUROfTCE ft MHNK 

l P-Q- Bra, k iln ft tdchr. 

ptam oaaeu with <w wn i 

terita, fal dgnicSato. 

tecretra id/lr mtau i senfi 

MOW Munidi 81. Telra , r 


OFnCES FOR RE 


team an 


MRS ADDBBS. Qtotpegwta 

Smce 19S LSP. pnnidn maLpione, 
telex, (saotingroono. 5 roe tfArioo, 
7500ft Td«S 4704. H» 642504. 


MCRB9IBUE LOCATION 

100 M. HRB. TOWER 

LAST OFFICES 
AVAILABLE 

(37, 6ft IQS ft 130 eqA) 

SUPBfflLY EQWPPH3 

(raw mraeriat ft eqripmenQ 

• -SMB r • 

HJROPEAN f 
OmCE EXPRESS 

■ 14 roe du Harare, tab ISto 
Tet 45 75 62 20 - . 

TH£X 20521 IF 


Imprint par Offprint, 73 rue de PEvangtle, 75018 Parts. 


u* IlSiP 














































